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PACKPBITUE HH®OPMAILIMHA HAJIOTOBBIM OPTAHAM MHOCTPAHHOI'O
TOCYJIAPCTBA

OBIIME MMOJIOKEHHUA

B cayuyae ecnu bpokep B cuiy TpeOOBaHMII HAJIOTOBOTO 33aKOHOJATEICTBA HMHOCTPAHHOTO
rocyfapcTBa WM JIOOOTO CBS3aHHOTO C HHAM TIpaBWiIa, 3aKOHA WJIM IIOCTAaHOBIICHWS, HE
MPOTHBOPEYAIINX  3aKoHOAaTelbcTBY PD  (mamee —  «TpebGoBammsi  WHOCTPAHHOTO
3aKOHO/IATENIbCTBAY ), 00sI3aH TOJaBaTh WIIM PACKPHIBATh MH(POPMAIIHIO, CBsI3aHHYIO ¢ KimeHToM,
B TOM 4YHcliec HHPOPMAIIHIO, YKa3aHHYIO HUKE B KauecTBe [lopiexareli packpbITrio HHPOpMAIUHy,
Bpokep Bmpase, a KimneHT HacTOSIIUM coTamaeTcs U yrnoilHoMo4nBaeT bpokepa ocymiecTBIsITh
yKa3aHHbIE JEUCTBUS 0O€3 MOMOJHWTENBHOTO MOATBEPKACHHUS WU COTJIIACOBAHUS CO CTOPOHBI
Knuenra.

[on wundopmanueli, xoropyto Bbpokep Oynmer 00s3aH mpedocTaBisATh B cuily TpeOoBaHMIA
MHOCTPaHHOr0 3aKoHojAaTenbcTBa (Hanee — «[logmexamias packpblTuio HHGOPMALIULY), MOKET
HOJpa3yMeBaThCs B TOM UHCIIE CIeyomas HHGopMarus:

uMs/ HaMEHOBaHKE, afipec U HoMep (HoMepa) HaJIOTOoIIaTeNbIIAKA 0 KaKIOMY KIHCHTY,
MOJIJIeXKAIIEeMYy PAaCKPBITHIO B cHiTy TpeGoBaHNiT HHOCTPAHHOTO 3aKOHOIATENCTBA;

HOMep bpokepckoro cuera mo KaXIOMy KIHEHTY, TMOMJIEKAIEeMy PACKPBITHIO B CHITY
TpebGoBaHUl THOCTPAHHOTO 3aKOHOIATEIIBCTBA;

OCTaTOK Ha KOHEIl T0o/ia Ha bpokepckoM cueTe KaxI0ro KIIMEHTA, TIOICKAIIETO PACKPBITHIO B
crry TpeboBaHUIT HHOCTPAHHOTO 3aKOHOIATEIHCTBA; U

OTYETHOCTh B OTHOIIECHUM IUIaTeXel, Mpom3BeAEHHBIX C bpokepckoro cuera w/mim Ha
Bpoxepckuii cyeT Mo KaxJIOMYy KJIHMEHTY, TOJISKAIIEMY PacKphITHIO B cuity TpeboBaHuit
WHOCTPAHHOTO 3aKOHOAATEIbCTBA.

B cnyuae, ecnu bpokep B cuiy TpeOoBaHuii HHOCTPAHHOI'O 3aKOHOJATEIbCTBA 00s3aH
OCYIIECTBIIATh yIEp)KaHWE W/WIH TIepedrCcIeHne IEeHEeXXHBIX CpeAcTB KimeHTa HaJoroBBIM
OpraHaM WHOCTPAHHOTO TocyJapcTBa (WX areHtaMm), KIMeHT HacTOSIuM coryiamiaercs u
YHOJTHOMOUYMBaeT bpokepa oOCyIIeCTBISATh YKa3aHHbIC JCHCTBHA 0€3 JIONOJHUTEIHHOTO
MOATBEPKACHUS W COTTIAaCOBaHUS co cTOpoHbI KineHra.

2. OBA3ATEJIBCTBA KJIMEHTA IO NPEJOCTABJIEHUIO HHOOPMALINU

2.1.

B cnydae ecnu kakas-nnb6o uHpopmarms Tpedyercs bpokepy B cmry TpebGoBanmii ”HOCTPAHHOTO
3aKOHO/IaTEIhCTBA W/WIM B CHIIy 3aKOHOAaTelbcTBa PD w/mimm B cmiry TpeOoBaHUi T1000TO
POCCHIICKOTO WJIM HMHOCTPAHHOTO HAJIOTOBOTO oOprana (mx areHToB), KimeHT o00s13yeTcs
npenoctaButh bpokepy Takyro MH(GOPMAIUIO B CPOKH, YCTaHOBIIEHHBIE Bpokepom, nipu yciosuwy,
YTO TaKHE CPOKHU COOTBETCTBYIOT TPEOOBaHUSIM 3aKOHOAATEIhCTBA PD.



2.2.

2.3.

24.

KinenT 00s3yeTcst He3aMemTUTeNbHO coo0maTh bpokepy o JI0OBIX 00CTOSITENhCTBAX, KOTOPHIC
MOTYT MOBJIWATH Ha 00s3arenscTBa bpokepa mpenocTaBiaTe WHGOPMAIHIO, MPETyCMOTPEHHYIO
TpeboBaHUAMH WHOCTPAHHOTO 3aKOHOJATENBbCTBA. B cilydae Hamwums 1O MHEHHIO bpokepa y
KinenTa npu3HakoB, MO3BOJISONNX HaeHTH(GHUIIIPOoBaTh KiTneHTa B KauecTBe JIUIa, TOJIEKAIIErO
packpbITUiO B cuily TpeOoBaHWH MHOCTPAHHOTO 3aKOHOJATENBbCTBA, Bpokep B COOTBETCTBHH CO
CBOVIMH BHYTPEHHHMH TOKYMEHTaMH MIPHUHAMAET MephI 1o uaeHTudukanun Kinenra B kauecTse
JIUIA, TIOJJIeKAIIETO PACKPBITHIO B cHuTy TpeOoBaHMII HHOCTPAHHOTO 3aKOHOAATEIbCTBA.

B cnyuae, ecnun KimeHT sBisieTcs JMIOM, TOUICkKAIIMM PACKpBITHIO B cuity TpeOoBaHuit
WHOCTPAHHOTO 3aKOHOJATENIbCTBA, KIMEHT HACTOSIIMM MPHU3HACT M TOJTBEPXKAAeT CBOC
0053aTeIBCTBO MPEAOCTABIATE bpokepy MHPOpPMaNWio W TOKYMEHTHI, TOATBEPIKIAIOIIHNE, YTO
KnnenT sBisiercs IWIOM, TMOANEXKANMM pPACKPBITHIO B CHiIy 1pe0oBaHWN WHOCTPAHHOTO
3aKOHO/ATENIbCTBA, a TaKkKe JIO0YI0 HHYH WHQOpMaIUioo, CBs3aHHY C TpeOoBaHusSIMU
WHOCTPAHHOTO 3aKOHOJATEIhCTBA, KOTOpAask MOXET OBITh Ha pa3yMHOM OCHOBAHHMHU 3alpoIllcHa
Bpokepom. Kpome Toro, KimeHT mnoaTBepjgaeT M cCOIJallaercsi, 4TO, B Clydae eciu
HeTpeaocTaBiIeHrue bpokepy yka3aHHOH WHGOPMAIMH ITOBJICYET 3a CO00# KaKue-TuO0 HaJIOTOBBIC
TIaTexu, mrpadsl wiu neHd, KIMeHT HeceT OTBETCTBEHHOCTh 3a YIUIATY YKa3aHHBIX CyMM B
MOJTHOM 00bEME U Ha MOCTOSHHON OCHOBE MOJHOCTHIO TapaHTUPYET bpokepy Bo3MeleHue TH00bIX
HAJIOTOB, IITPaoOB W TEHEW, a TakkKe JIIOOBIX PacX0J0B, NMOHECEHHBIX BpokepoM B CBs3U C
HenpenocTaBieHneM KimeHToOM COOTBETCTBYIOMIEH HH(OPMAITIH W/ WA JOKYMEHTOB.

B crygae HenpeocTaBieHus 1100 HEMOTHOTO npeaocTaBieHus Kirenrom nHpopMannu u u/mmm
JIOKYMEHTOB, HE0OX0UMbIX Bpokepy aisi ero MISHTU(PHUKAIMN B KAY€CTBE JIMIA, TIOJICKAIIETO
packpbITHiO B crity TpeOoBaHMI HHOCTPAHHOTO 3aKOHOIATENbCTBA, Bpokep BIpaBe MPUMEHUTH 110
oTHomIeHNI0 K KimeHTy mocrmencTBus, MpeayCMOTPEHHBIE 3aKOHOAATeNhCTBOM P® mms Takmx
CITy4aeB, B TOM YHCJIE€ IPUHATH PEIIeHnEe 00 0TKa3e OT COBEPIICHHUS orepanunii mo JloroBopy mim o
pacropxkenuu Jlorosopa.

TToxmuce Kinenra //
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JloBepeHHOCTD

Hacrosimieit 1oBepeHHOCTHIO

(TIosTHOE HAMMEHOBAHHE

knuenta, UHH, ropunnueckuii agpec, 1ata 1 MECTO TOCYIapCTBEHHOM PErucTpaluu, HoMep
PETHUCTPAIIMOHHOTO CBHETENHCTBA, afpec (aKTHIECKOTO MECTa HaXOXKICHHS)
B JIHIIC ,

JIEUCTBYIOLIETO HA OCHOBAHUU

(manee — «KineHT»), YIIOJIHOMOYHBAET HUKETIEPSUNCIICHHBIX JIUI] COBEPILATH CICIYIOIINE ISHCTBHS B paMKax
Bpoxepckoro gorosopa (naiee — «Jlorosop») ¢ OO0 «Peneccanc bpokep» (nanee — «bpokep»):

1.

VYkazvisaemesa @.HU.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHO20

Ilacnopmusie oannvie:

2

Ykazvisaemesa @.HU.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHO20
Illacnopmnyvie

JdanHvie: 3
VYkazvisaemesa @.H1.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHO20
Ilacnopmusie

JdanHvle: 4
Ykasvieaemcs @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoMo4eHHO20

Ilacnopmusie oannvie:

OCYIECTBISITh JIIOObIE JICHCTBUS, HANpaBliCHHbIC Ha 3aKJIOYCHUE, M3MEHEHHE W/WIH TpEKpalieHue
JloroBopa, J00BIX JONOTHUTEIBHBIX COTJIANICHUH U MPUIIOKEHUH K JloroBOpy, a TakKe MOANUCHIBATH
Y TI0J1aBaTh JIFOObIE JIOKYMEHTHI B paMkax Jlorosopa;

BECTH IEPETOBOPHI, HATIPABICHHBIC HA COBEPIIICHHUE C/ICIIOK, a TAKIKE COBEPILATH JIFOOBIE CIIEIKH KYTUIH-
MIPOJTaXKH TIEHHBIX OyMar W/WIM MHOCTPAaHHOW BAIOTHI, KYTUIU-TIPOAQKH IICHHBIX OyMar ¢ oOpaTHBIM
BeIKy1ToM (PEIIO), MeHEI, 3aiimMa IIeHHBIX OyMar W/vJId HHOCTPAHHOHM BaJTFOTHI, 3aJI0Ta IEHHBIX OyMar, a
TaKkKe JIOObIC WHBIC CICIKA C IICHHBIMM OyMaramMu, WHOCTPAaHHOW BAaJIIOTOW W/WIIM JIOTOBOPEI,
SIBIISTFOINMECS] TPOU3BOJAHBIMUA (DHHAHCOBHIMH HWHCTPYMEHTAMH, B TOM YHCJIE, MOMHMO IPOYEro,
¢dwrodepchl, GopBapAHbIe KOHTPAKTHI, OMIHOHBI, CACIKU «CBOID, CIEIKHA «CHOT» U JI000e coueTaHue
YKa3aHHBIX CJEJIOK, a TAK)KE MOJIIMUCHIBATh U MOJIaBaTh IOPYUYCHHS HA COBEPILICHHUE JIFOOBIX YKa3aHHBIX
B HACTOSIIEM ITyHKTE CICIIOK;

COBEpIIIATh JIIOOBIC CJICNIKY, HAMPABJIICHHBIC HA MPEKPAICHUE W/WIM HOBAIUIO JIIOOBIX 0053aTENbCTB,
BBITEKAIONIMX M3 COBEPIICHHBIX BpokepoM BO HCHONHEHHE TopydeHHid KiMeHTa cliellok Ha phIHKE
LIEHHBIX OyMar, CpOYHOM pPBIHKE W/WIM Ha BAJIOTHOM DBIHKE, a TAaKXKE IOJNKCHIBATH W IOAABATh
MOPYYCHUS Ha COBEPIICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIIEM IIYHKTE C/ICTIOK;

MOJITMCHIBATh W TIOJ]aBaTh 3asBJICHUS Ha NIEPEBOJ aKTUBOB Ha OPOKEPCKUI CUET WM BHIBOJ| aKTUBOB C
Opokepckoro cuera Kimenra;

MIPUHUMATh, TOJNKUCHIBATh M MEPEIaBaTh aHKEThI, IPOTOKOJIBI, MTMCbMa, IOPYUYCHHS, MTOATBEPKICHHMS,
aKThl TpUeMa-Tiepellavyn, aKThl CBEPKHM pPacuyeToB OTYEThl bpokepa, a Takke WHBIE JOKYMEHTEHI,



MOITMCaHNE KOTOPHIX HEOOXOANMO /ISl CAETIOK C IIEHHBIMH OyMaraMu, MPOU3BOJHBIMHU (DWHAHCOBBIMH
WHCTPYMEHTAMH /WA MHOCTPAHHOU BaITIOTOM;

o 3aBepATh KOIMK JIOKYMEHTOB, BBIMUCKA M3 JIOKYMEHTOB, CKPEIUIITh W 3aBEPSTh CKpEIJIeHHE
MHOTOCTPaHHYHBIX JIOKYMEHTOB, MMOJIy4aTh MAaTEPUAIbHBIC HOCUTEIU WH(POPMAIIMU, BHINOIHATH BCE
vHBIC (OPMAIBHOCTH M COBEpIIATh JIIOObIC WHBIC JEHCTBUS, HEOOXOAMMEIC IS pealu3alliu
MOJTHOMOYMM 1O HACTOSIIEN IOBEPEHHOCTH.

Hacrosmas noBepeHHOCTD BBIZJaHa CPOKOM Ha IIATH JIET.

Iloamucu YHOOJHOMOYCHHBIX JIMI YIOCTOBEPALO.

(noonucv)

N0

Hogsepennocmy, evi0annas 8 nopsaoke nepedogepusi, 00IIHCHA ObIMb 3a6EPEHA HOMAPUATLHO
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I[elc.napamm 00 001MX PHUCKaX, CBA3AHHBIX C OCYIIECTBJICHUEM onepaunﬁ Ha PBIHKE HEHHBIX 6yMar

Hens Hacrosmel [lexmapanmmu — mpeAocTaBUTh BaM HH(POpMannio 00 OCHOBHBIX PHCKAaX, CBSI3AaHHBIX C
OCYIIIECTBIICHHEM OIepaIliii Ha phIHKe IeHHbIX Oymar. OOparmaem Balle BHUMaHHE Ha TO, YTO HACTOSIIAS
Hexmapamus He packpeiBaeT wH(OpMamuio 000 BCeX pPHCKaxX Ha pPBIHKE IIEHHBIX OyMar BCIEICTBHUE
pa3zHo00pasrs BO3HUKAIOIINX HA HEM CHTYAIIHA.

B ob6mem cMmbicie pucK MpencTaBisgeT co00i BOZMOXXKHOCTh BOSHUKHOBEHHS YOBITKOB IPH OCYIIECTBICHUH
(hMHAHCOBBIX OTEpaIyii B CBA3H C BOZMOKHBIM HEOJIarONPHUATHBIM BIUSHHEM pazHOTo poaa ¢gaxTopoB. Hike
— OCHOBHBIE PHCKH, C KOTOPBIMH OYIyT CBSI3aHBI BalllM OTIEPAIH HA PHIHKE IIEHHBIX OyMar.

I. CuctemubIif puCK

OTOT PHUCK 3aTparmBaeT HECKOJBKO (DMHAHCOBBIX WHCTHTYTOB M MPOSBISETCS B CHIHKEHHH UX CIOCOOHOCTH
BBITIOTHATE CBOM (GyHKIMA. B crity OOJBIION cTeneHn B3auMOIEHCTBHS H B3aMMO3aBHCUMOCTH (DMHAHCOBBIX
WHCTHTYTOB MEXIY COOOM OIEHKa CHCTEMHOTO PHCKa CIIOYKHA, HO €r0 peaTu3aliis MOXKET TOBIHUATh Ha BCeX
YY9aCTHUKOB (DPHTHAHCOBOTO PHIHKA.

II. PriHOYHBIH pUCK

DOTOT pPHUCK TMPOSIBISCTCS B HEONArONPHUSITHOM WM3MEHCHUU IIeH (CTOMMOCTH) MpPHHAJUICKAIIUX BaM
(hHAHCOBBIX MHCTPYMEHTOB, B TOM HYHCIIE M3-32 HEOJIATOMPHUATHOTO W3MEHEHUS MOJUTHYECKON CUTYaIuH,
PE3KOIl JeBabBallii HAIMOHAIBHON BaJIOTHI, KPHU3HCA PBIHKA TOCYAapCTBEHHBIX TOJTOBBIX O0S3aTENLCTB,
0aHKOBCKOT'O M BAJIFOTHOT'O KPHU3UCA, OOCTOATENHCTB HETIPEOIOTUMON CHITBL, TIIABHBIM 00pa3oM CTUXHITHOTO U
BOCHHOTO XapakTepa, M KaK CJEICTBHE, MPHUBOAWT K CHIDKEHHWIO IOXOJHOCTH WIH Jaxe yObITKam. B
3aBUCHMOCTH OT BBIOpDAHHOW CTpPAaTeTWM PHIHOYHBIN (IICHOBOW) pUCK OyHeT COCTOSTh B YBEIHMUYCHUH
(yMeHbIIeHHH) TIeHbl (PMHAHCOBBIX HHCTPYMEHTOB. BBI JOJDKHBI OTJaBaTh ceOe OTYET B TOM, YTO CTOUMOCTh
MIPUHA JICKAIIUX BaM (PUHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PaCTH, TaK M CHIDKATBCS, U €€ POCT B IPOIILIIOM
HE 03HAUYaeT ee PocTa B OyayIeMm.

Crenyer crieqajibHO 0OpaTUTh BHUMAaHUE HA CIEIYIOIINE PHIHOYHBIC PUCKH:
1. BanmtoTHBIN pruck

BamtoTHBII prCK TPOSIBIIAETCS B HEOIArOMPUATHOM U3MEHEHHUH Kypca pyOIIst 10 OTHOIIEHHIO K MHOCTPAaHHON
BaJIFOTE, IIPH KOTOPOM BaIllX JOXOIBI OT BiaeHUS (HHAHCOBBIMA HHCTPYMEHTAMH MOTYT OBITh MOABEPTHY THI
MHQISIIOHHOMY BO3ACUCTBHIO (CHIDKEHHIO pealbHOM MOKYHAaTeNbHOW CIOCOOHOCTH), a TaKKe OIeHKa
WHBECTULIMN B HAIMOHAIBLHON BaJIOT€ MOXET CHU3UTHCA NMPU COXPAHCHUU OLECHKU TAKUX WHBECTHUIUN B
MHOCTPAaHHOM BAaJIIOTE BCJIEACTBHE YEro Bbl MOXKETE MOTEPSTh YacTh J0XO0NAa, a TAKXKe MOHECTH YOBITKH.
BanroTHbIf pUCK Takke MOXKET MNPHUBECTH K HM3MEHEHHMIO pa3Mepa o0s3aTesIbCTB M0  (HUHAHCOBBIM
WHCTPYMEHTaM, CBS3aHHBIM C MHOCTPAaHHOW BaJIOTOW WJIM WHOCTPAHHBIMH (PHHAHCOBBIMH MHCTPYMEHTAMH,
YTO MOYKET MMPUBECTH K YOBITKAM HJIH K 3aTPyTHEHHIO BO3MOXHOCTH PACCUUTHIBATHCS 110 HHIM.



2. IIporieHTHBIN PUCK

[posBiisieTcst B HEOIATOMPUATHOM H3MEHEHHH TPOLEHTHOW CTABKH, BIHSIONICH HAa KYPCOBYIO CTOMMOCTH
00JIMTannil WM UHBIX HHCTPYMEHTOB (DMHAHCOBOTO PHIHKA C (PUKCHPOBAHHBIM JI0XOJOM. [IpOIIEHTHBIN prcK
MOXXET OBITh 00YCJIOBJICH HECOBIIAJCHIEM CPOKOB BOCTpeOOBaHU (TIOTalIeHns ) TpeOOBaHU U 00s3aTeIbCTB,
a TaKk)Ke HEOJIMHAKOBON CTETICHBI0 U3MEHEHHSI ITPOIICHTHBIX CTABOK 110 TPEOOBAHUSAM 1 0053aTEILCTBAM.

3. Puck GaHKpOTCTBA YMUTEHTA AKITHH

IIposBisieTcst B pe3KOM IMaJIEHUH IIEHBI aKITHi aKITMOHEPHOTO O0IECTBA, MPU3HAHHOTO HECOCTOATEITHLHBIM, HITH
B MPEIBUICHUN TaKOH HECOCTOATEITHLHOCTH, a TAKKE B HEBO3MOKHOCTH TOJYUUTh BBITIIATHI 110 JOXOAaM A
WHBIM KOPIIOPATUBHBIM JIEHCTBHUSIM.

Jns Toro, 4TtoObl CHHU3UTH PHIHOYHBIN pPHCK, BaM CIeAyeT BHUMATEIbHO OTHECTUCH K BBIOOPY H
muBepcuukanuy (HUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHHMATENbHO O3HAKOMBTECH C YCIOBHSIMH
BaIllero B3aNMOJICHCTBUS C BallTiM bpokepoMm /jist TOTo, 9TOOBI OIIEHUTH PACXOMbI, C KOTOPBIMU Oy Ty T CBSI3aHBI
BJIaJICHUE M OTIEpaliiil ¢ PHUHAHCOBBIMU MHCTPYMEHTaMH U yOETUTECh, B TOM, YTO OHU MPHUEMIIEMEBI JIJIs Bac U
HE JIMIIAIOT Bac 0KUAa€MOr0 BaMH JTOXO/A.

III. Puck TUKBUIHOCTH

OTOT pHUCK TPOSBISETCS B CHIKEHHUM BO3MOXKHOCTH pealn30BaTh (WHAHCOBbIE HMHCTPYMEHTHI IIO
HEOOXOIMMOM IIeHe M3-3a CHIKEHHsSI CIIpoca Ha HUX. J|aHHBI PUCK MOXKET MPOSIBUTHCS, B YACTHOCTH, IPH
HEOOXOIAMMOCTH OBICTPOH MpOAaKH (PMHAHCOBBIX WHCTPYMEHTOB, B YOBITKAX, CBS3aHHBIX CO 3HAYUTEIHHBIM
CHUXEHUEM UX CTOUMOCTH.

IV. KpenutHblii puck

10T PHUCK 3aKII0YACTCA B BOBMOXXHOCTH HEBBIIIOJTHCHUA KOHTPAKTHBIX U MHBIX 06H3aTeHLCTB, IIPUHATHIX Ha
ceOs APYTUMHU JIMJAMH1 B CBA3H C BalllUMU OII€pallUsAMU.

K guciry KpequTHBIX PHCKOB OTHOCSITCS CIEIYIOIINE PUCKH:
1. Puck nedonra mo obaurausmM u HHbIM JOJATOBBIM IICHHBIM Oymaram

3aKIII09YaeTCs B BO3MOKHOCTH HEIIATEKECIIOCOOHOCTH SMUTCHTA JOJII'OBBIX IICHHBIX 6yMar , UTO IIPUBCACT K
HEBO3MOXHOCTHU WJIN CHUKCHUIO BEPOATHOCTU OTaCUTH €€ B CPOK U B IIOJTHOM O6’B€Me, a TaK¥XKC OCYIICCTBUTDH
KYIIOHHBIC BBITLJIATHI.

2. Puck KoHTpareHnra

Puck KOHTpAareHTa — TPETHETO JIUIAa MPOABIIACTCA B PUCKE HEHUCIIOJTHCHUSA 00513aTeIIbCTB nepea BaMu HIIN
BalllM BpOKCpOM CO CTOPOHBI KOHTPAarcHTOB. Bam EpOKep JOJDKCH IIPUHUMATh MEPbI IO MUHUMU3AIUN PUCKA
KOHTpAareéHra, OJHaKO HC MOXKCT HCKIOYUTHL €ro IMOJHOCTBIO. OCOOEHHO BEICOK PUCK KOHTpArcHTa Ipu
COBCPIICHUH onepaunﬁ, COBCpIIACMbIX Ha HCOPraHU30BAHHOM PBIHKC, 0e3 y4aCTusd KIIUMPUHTOBBIX
opr: aHHBaL{Hﬁ, KOTOPBIC IPUHUMAIOT Ha ce0bs PUCKU HCUCTIOJIHCHUSA 00513aTENBCTB.

Brl nomKHBL OT/IaBaTh ce0e OTYET B TOM, YTO, XOTsI Bpokep nelcTByeT B BalllMX MHTEPECAaX OT CBOCTO UMEHH,
PHUCKH, KOTOpPhIC OH NPUHUMAET B Pe3yJibTaTe TaKuUX JCWCTBUN, B TOM YHUCJIC PUCK HEHUCIIOJIHECHUS WU
HEHA/IJISKAIIETO UCIIOIHEHUS 0053aTeNbCTB TPETHHX JIMII ITepel BamuM bpokepoM, HeceTe Bbl. Bam cnemyer
UMETh B BHJLY, UTO BO BCEX CIIy4asX JICHEKHBIE CPEJICTBA KIIMEHTA XPAHATCS Ha 0AHKOBCKOM cUeTe, M Bbl HeceTe
puck OaHKpOTCTBa OaHKa, B KOTOPOM OHH XpaHsATcsA. OleHuTe, Tie UMEHHO OYAYyT XpaHHUTHCS TepelaHHbIC



BamMi Bpokepy akTHBBI, TOTOBBI JIM BBl OCYLIECTBJIATH ONEpalMd BHE LEHTPAIM30BAHHON KIMPUHTOBOMH
UH(QPACTPYKTYPBHIL.

3. Puck HeucnonHeHNs 0053aTeNNbCTB Tiepe]] BaMu BammM bpokxepom

Puck HeucnonHeHus BammM BpokepoM HEKOTOPBIX 0053aTENbCTB MEpPE] BaMH SBISICTCS BHJOM pPHCKa
KOHTpareHrTa.

3aKOHO/IaTENBbCTBO TPeOyeT XpaHUTh JACHEKHBIC CpeIcTBA bpokepa U JICHSKHBIE CPEJICTBA €r0 KIIMEHTOB Ha
pa3HBIX OAHKOBCKHX cUeTax, Ojaromaps 4eMy OHH 3alllWIIeHBI B ciaydae OaHkporcTBa bpokepa. Ommaxo,
OOBIYHO JICHE)KHBIC CPEJICTBA KIIMEHTA XPAHATCS Ha OAHKOBCKOM CUETE BMECTE C JICHEKHBIMH CPEJICTBAMHU
JPYTUX KIMEHTOB W TIO3TOMY HE 3allHIICHBI OT 0OpaieHns] B3bICKAHUS TI0 JIOJITaM APYTHX KIueHTOB. s
TOTO, YTOOBI UCKITFOYUTH 3TOT PUCK, BBl MOXKETE TpeOOBaTh OT bpokepa XpaHHUTh BalllH JICHEKHBIE CPEJICTBA HA
OTJICIIBHOM CUETEe, HO B 3TOM cllydae bpokep MokeT yCTaHOBUTH JONOTHUTEIHHOE BOSHATPAXKICHNUE.

Ocoboe BHEMaHKE CleyeT TakkKe oOpaTuTh Ha MPaBo Baimero bpokepa ucmonbs3oBaTh Bamy cpencta. Ecmu
OpOKepCKHil JIoroBop paspelraeT Bpokepy HCIONB30BaTh BAllld CPEJICTBA, OH BIPaBE 3a4HCIATh UX HA
0aHKOBCKHIA cUeT, IpeJHa3HAUCHHBIN JIJI1 XPAaHEHHUSI CBOMX COOCTBEHHBIX JICHEKHBIX CPeJCTB. B 3TOM citydae
BEI IPUHUMAETE Ha ce0s puck 0ankporcTBa bpokepa. Takoii puck B HACTOSIIEE BPEMS HE CTPaxyeTcCs.

BHuMaTenpHO 03HAKOMBTECH C IIPOCKTOM JOroBopa Jjid TOro, YTOOBI OICHUTH, KAKHUC ITIOJTHOMOYHA IIO
HCIIOJIb30BAHWIO BallICro MMyHieCTBa 6yz[eT HMCTh Balll EpOKep, KaKOBLI IMpaBuWJia €0 XpaHCHUSA, a TAKIKC
BO3Bpara.

Bam Bpokep siBnsercs wienom HAY®OP, x KOTOpo#l BBl MOXeTe 00paTUThCs B CiIydae HApYIICHHs Ballux
IIpaB U UHTEPECOB. 1'0CYyIapCTBEHHOE PEryIUMPOBAHUE U HAA30p B OTHOLIEHUU ACSATEIBHOCTH 3MUTECHTOB,
npoQecCHOHANBHBIX YYaCTHHKOB PBIHKA LEHHBIX OyMmar, OpraHu3aToOpOB TOPIOBIM M IPYTUX (PMHAHCOBBIX
opranuzanuii ocymectBiusetcs LlentpanbabiM Oankom Poccuiickolt depepaunu, K KOTOPOMY BBl TaKxke
MOXeTe 00palaThes B CIydae HapyIIeHHs BalluX IIpaB U uHTepecoB. [loMumo 3T0ro, Bbl BIipaBe 00paIaThCs
3a 3alIUTON B CyIeOHBIE U IIPABOOXPAHUTEIIbHBIE OPraHbl.

V. IIpaBoBo# puck

CBs3aH ¢ BO3MOXKHBIMU HETaTUBHBIMH MOCIIEJCTBUSMH YTBEPKACHHUS 3aKOHOAATEILCTBA WIM HOPMATHBHBIX
AKTOB, CTaHJAPTOB CAMOPETYJIHPYEMBIX OpraHW3alMi, PEeryJIMPYIOIMIMX PHIHOK IIEHHBIX OyMmar WIH WHBIE
0Tpaciii 3JKOHOMUKH.

K IMPaBOBOMY PUCKY TaKK€ OTHOCUTCA BO3MOXKXHOCTb U3MCHCHUSA IIPABUJI PACUCTA HAJIOTa, HAJIOTOBBIX CTABOK,
OTMCHBI HAJIOT'OBBIX BBIUCTOB U APYTIU€ U3MCHCHUSA HAJIOTOBOI'O 3aKOHOAATCILCTBA, KOTOPLIC MOT'YT IPUBECCTU
K HCTaTUBHBIM JIA BaC IIOCJICACTBHAM.

VI. OnepanuroHHbIN pUCK

3akiovaeTcsi B BOSMOXKHOCTH NMPUYUHEHUS BaM YOBITKOB B pe3ysbTaTe HapyLICHUS BHYTPEHHUX MPOLELYD
Bamrero bpokepa, ommoOoOK 1 HeTOOPOCOBECTHBIX ACUCTBHI €T0 COTPYIHHKOB, COOEB B pabOTe TEXHHUUYECKUX
cpencTB Bamiero bpokepa, ero nmapTHepoB, HHQPACTPYKTYPHBIX OpPraHM3alldil, B TOM YHCIIEe OPraHHU3aTOPOB
TOPTOB, KIIMPUHI'OBBIX OpraHU3alHi, a TaKoKe Ipyrux opranuzaunii. OnepanroHHBIH PUCK MOKET UCKIIIOYHTh
WIN 3aTPYJHUTH COBEPILIEHHUE ONEPaLUil U B pe3yJIbTaTe IPUBECTH K yOBITKAM.

O3HaKOMbTECh BHUMATEIBHO C JAOroBOpOM JId TOrO, YTOOBI OLCHUTH, KaKHN€ U3 PUCKOB, B TOM YHUCJIC PUCKHU
KaKnX TCXHHYCCKUX C6OCB, HCCET Balll BpOKep, a KaKue U3 PUCKOB HECCTC BhI.

ek



YuuThiBas BHIIECU3I0KEHHOE, MBI PEKOMEHTyEM BaM BHUMATEIHHO PACCMOTPETh BOIIPOC O TOM, SIBISFOTCS JIU
PHYCKH, BO3HUKAIOIINE P MPOBEJACHUU Olepaluii Ha (()MHAHCOBOM PBIHKE, IPUEMIIEMBIMH JJIsl BAC C YYETOM
BalllX WHBECTUIIMOHHBIX IIeJIeH U (PUHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jleknapaius He MMeeT CBOEH IIeITbI0
3aCTaBHUTh BaC OTKA3aThCsl OT OCYIIECTBIICHUS ONEPAIMii Ha PHIHKE IICHHBIX OyMmar, a mpu3BaHa MOMOYb BaM
OIICHUTh MX PUCKA M OTBETCTBEHHO MOJIOWTH K PEIICHUIO BOMPOCa O BHIOOpE Ballleli MHBECTUIIMOHHOW
CTpaTeruu 1 yCcJIOBUH J0roBopa ¢ BaiuM bpokepoM.

Yo6enurech, uTo Hactosmias Jlekmapamus O pUCKax TOHSATHA BaM, W NPU HEOOXOJUMOCTU TMOJNYyYUTE
pa3bsiCHeHHA y Baiero bpokepa mim KOHCYIbTaHTa, CIIEHATN3APYIOMIETOCS Ha COOTBETCTBYIOIINX BOIPOCAX.

Jekaapanusi 0 pMCKaX, CBSI3aHHLIX C COBepIlIeHNueM
MapPKHHAJBHBIX H HENOKPBITHIX CACJI0K

Hens HacTosmied Jlexknmapamuu — MpenocTaBUTh BaM HH(OPMANHI0O 00 OCHOBHBIX PHCKaX, ¢ KOTOPBIMH
CBSI3aHBI Map)KWHAIBHBIE CACIKH (TO €CTh CIIENKH, UCTIOTHEHNE KOTOPBIX OCYIIECTBIIIETCS C UCTIOIB30BAHUEM
3a€MHBIX CPENICTB, MPEIOCTABICHHBIX BpOKepoM) M HEMOKPHITHIE CHENKH (TO €CTb CHENKH, B pe3ysbTaTe
KOTOPBIX BO3HUKAET HETIOKPBITAS IMO3UIMS — JJIS WCIOJHEHHS O0S3aTEeNIbCTB IO KOTOPHIM Ha MOMEHT
3aKJIIOYEHUS] CIIEJKM MMYIIECTBA KIHMEHTa, MepeJaHHOro Bbpokepy, HEJOCTATOYHO C yYE€TOM HHBIX paHee
3aKJIFOUYCHHBIX CJICJIOK).

I[aHHI:IC CACIIKM IIOAXOAAT HE€ BCEM KIHMCHTaAM. HOpMaTI/IBHBIC AKTbhl OI'PaHUYUBAIOT PUCKH KIIMCHTOB IIO
MapKUHAJIbHBIM U HCTIOKPBITHIM CICJIIKaM, B TOM YHUCJIC PETYIHUPYSI MAKCUMAJIbBHOC «IUICY0» — COOTHOILICHUEC
00s13aTENBCTB KIHMEHTA IO 3aKIIOYEHHBEIM B  €ro HUHTCpECax CACJIKaM U HMYyNIECTBAa KIIMCHTA,
MNpeAHA3HAUYCHHOI'0 JJid COBEpLICHUA CHCJIOK B COOTBETCTBUU C 6pOKepCKI/IM AOTrOBOpPOM. Tem He MeHee
JaHHBIC CHCJIIKH IMOAXOAAT HE BCEM KIIMCHTAM, ITOCKOJIBKY COIPSXKCHBI C OOIOJIHUTCIBbHBIMH PHUCKaAaMH U
Tpe6y10T OII€CHKHU TOT'O, 'OTOBEI JIM BBl X HCCTH.

1. PeriHOUYHBIN pUCK

HpI/I COTJIaCUHM Ha COBCPHICHNUEC MAPKUHAJIBHBIX U HCTIOKPBITBIX CACIOK BbI JOJIKHBI YYUTBIBATH TOT (baKT, 4qTo
BCJIMYMHA ITOTCPb B Cliydyac HeOar OIPUATHOTO JIA BALICTO HOpT(l)eJlﬂ ABUKCHHS PbIHKA YBCIMYUBACTCA IIPU
YBCIMYCHUHN «I1JI€YaA).

[ToMuMo 00IIIETO PHIHOYHOTO PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIAIOIINI OTepallii Ha PhIHKE I[EHHBIX
Oymar, Bbl B CJy4yac COBEPIICHUS MAPKHUHAIBHBIX ¥ HEMOKPBITHIX CJICIOK OyJeTe HECTH pPHCK
HeOJIaronpUsATHOTO U3MEHEHUSI IICHbI KaK B OTHOIICHUH IIEHHBIX OyMar, B pe3yJibTaTe MpHoOpeTeHIsI KOTOPBIX
BO3HHKJIA HJIM YBEIMYWIACH HENOKPHITAs MO3HIUS, TAK M PUCK B OTHOIICHHUHM aKTHBOB, KOTOPBIE CIy)KaT
obecrieyenuem. [1pu 3ToM, B cilydae eCJIM HEMOKPHITas MO3UIHMS BO3ZHHKIIA WIIM YBEIUYMIACH B PE3yJbTaTe
MIPOJIAXKH IEHHBIX OyMar, BeIMYNHa YOBITKOB HIUEM HE OTpaHUYeHa — BEI Oy/1eTe 00s13aHbI BEPHYTH (ITepeaaTh)
Bpoxepy 11eHHBIE OyMaru He3aBUCUMO OT U3MEHEHUS X CTOUMOCTH.

HpI/I COBEPIICHUN MAapXHUHAJIBHBIX W HEMOKPBITBIX CACJIOK BBI JOJDKHBI YYMTBIBATHh, YTO BO3MOXXHOCTH
pacCrnopsKE€HUA aKTUBaAMHU, ABJIAIOIIUMHUCH o0ecrieueHHeM 10 TaKUM CICJIKaM, OrpaHUYCHA.

NmymectBo (4acTe MMYyIIECTBA), MPHHAIUICKAIIEE BaM, B PE3yJbTAaTe COBEPIICHHUS Map>KWHAIBHOW WIIH
HETIOKPBITON CAENKH SBISIeTCS OOecredeHneM WCIOMHEHHS BallliX OO0fA3aTeNbCTB mepen bpokepoMm u
BO3MOXKHOCTb PaclopsDKEHUsI UM MOXKET OBITh OrpaHHu€Ha BIUIOTH 10 TIOJHOTO 3alpeTa COBEPIICHUS C HUM
Kakux-1u00 craenok. Pasmep obecrneueHusi M3MeHsETCS B HOPSIKE, MPEILyCMOTPEHHOM JOTOBOPOM, U B
pe3yabTaTe Bbl MOKETE OBITh OTpaHHYEHBI B BO3MOXKHOCTH PacIOPsDKATHCS CBOUM MMYIIECTBOM B OOJbIIEH
CTETIeHH, YeM JI0 COBEPILECHUS Map >KHHAIBHON (HETOKPBITOM) CIIENKH.

Taxoxe HCOGXO)_II/IMO YUYCCTh BO3MOXHOCTL MNPUHYAUTCIBHOI'O 3aKpbITHA MO3UIUHA. Heo6mar OIIPUATHOC
HN3MCHCHUC LIECHbBI MOXKCET MMPUBECTU K HCO6XO,I[I/IMOCTI/I BHCCTU AOMOJHUTCIIbHBIC CPEACTBA AJId TOTO, YTOOBI



MIPUBECTH 00ECIICUEHUE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA, YTO
JIOJDKHO OBITh CIICIaHO B KOPOTKUH CPOK, KOTOPBIH MOXET ObITh HEJJOCTATOYCH Jyisl Bac. HopMaTHBHBIC aKThI
U YCIIOBUS OpPOKEPCKOro J0roBOpa MO3BOJSIOT bpokepy 0e3 Baliero coryiacus «IPUHYAUTEIBHO 3aKpBITh
MO3UIIMIO», TO €CTh NPUOOPECTH IICHHBIE OyMard 3a CYeT BallMX JICHSKHBIX CPEACTB WM MPOAATh BalllH
IIEHHBIE OyMaru. DTO MOXKET OBITh C/ICTIAHO IO CYIIECTBYIOIINM, B TOM YHCJIC HEBBITOHBIM, IICHAM U IPUBECTH
K BOBHUKHOBEHHIO Y Bac YOBITKOB.

HpI/IHy):[I/ITCJ'ILHOG 3aKPbITUC NTO3ULIUN MOKET OBLITH BEI3BAHO PE3KUMHU KOJIEOaHUSIMU PBIHOYHBIX ILIEH, KOTOPbIC
IMOBJICKJIM YMEHBIICHUE CTOMMOCTH BaIlI€To HOpT(beJIH HIDKE MUHUMAaJIbHOU Mapxu.

HpI/IHy):[I/ITeJ'ILHOG 3aKpbITUC TMIO3UIIUU MOXKCT OBITH BBLI3BAHO ’I’pe60BaHI/IHMI/I HOPMATHBHBIX AaKTOB WJIN
BHCCCHUEM BpOKCpOM B OAHOCTOPOHHEM MOPAAKE W3MCHCHHM B CIIHCOK ICHHBIX 6YMaF, KOTOPBIC MOT'YT OBITH
obOecIieueHreM 110 HETIOKPBITHIM IMO3UITUAM.

[IpunyaurensHOE 3aKpPBHITHE MOXKET OBITh BBI3BAHO M3MEHEHUEM 3HAUYEHHH CTaBOK PUCKA, PACCUUTHIBAEMBIX
KJIMPUHTOBOH OpraHm3anueid W (WiaM) UCIOJIb3yeMbIX BpoKkepoM B CBSI3M C yBEIHMYEHHEM BOJATHIHHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMar.

Bo Bcex aTHX ciydasix MPUHYAUTEIBHOE 3aKPHITHUE MTO3UIIMYA MOXKET MPUYUHUTH BaM 3HAYUTEIIbHBIC YOBITKHY,
HECMOTpsI Ha TO, UTO TIOCJIE 3aKPHITH TIO3UIINY W3MEHEHHE IIeH Ha (PHHAaHCOBBIE MHCTPYMEHTHI MOXKET ITPHHSATH
OJIaronpuATHOE ISl BaC HAIIPaBIIEHUE, W BBl TIOJIYUIIIN OBl JOXO, €CITH OBI Ballla TIO3UINS He ObLTa 3aKphITa.
Pa3mep ykazaHHBIX YOBITKOB IPH HEOIArONMpUATHOM CTEYEHUH OOCTOSATENHCTB MOXKET TPEBBICUTH CTONMOCTD
HaXOSIINXCA Ha BaIlleM CUETY aKTHBOB.

II. Puck qukBUIHOCTH

Ecnu BennyrHa HEMTOKPHITON MO3UIIMHU 110 OTIIEIBHBIM IICHHBIM OyMaram sIBJIICTCSl 3HAYMMON B CPAaBHEHHH C
00BEMOM COOTBETCTBYIOIINX IICHHBIX OyMar B CBOOOZHOM OOpaIieHHWH W (MIM) B CPaBHEHHH C 00BEMOM
TOPTOB Ha OPraHW30BAHHOM PBIHKE, PUCK JMKBHIHOCTH TPU COBEPIICHHN MapKUHAIBHOH W HEMOKPBITON
C/IETIKH yCHIUBaeTcs. TPpyIHOCTH ¢ MPUOOPETCHUEM HIIH MTPOJIaXKel aKTHBOB MOT'YT IIPUBECTH K YBEIIMYCHHUIO
YOBITKOB 10 CPaBHEHHIO C OOBIYHBIMH CICTKAMH. AHAJIOTHIHO HEOOXOIMMO YUUTHIBATh BO3PACTAIOIINN PUCK
JIUKBUTHOCTH, €CITH 00ECIICUYCHUEM Balllel HEMOKPHITOM IMO3UIUH SBJISIFOTCS [ICHHBIC OYMaru U JJisl 3aKphITHS
HETIOKPBITOH MO3UIIUH MOXKET TOTPEOOBAThCS PeaTU3allisl CYyIIeCTBEHHOT'O KOJIMYECTBA IIEHHBIX OyMar.

Bamm mopydenus, HampaBiieHHbIE Ha OTpaHWYEHHE yOBITKOB, HE BCErla MOTYT OTPAaHHYUTH MOTEPH [0
MpEANnoIaraeMoro ypoBHs, TaK Kak B paMKaxX CKJIAJbIBAIOIICICS HAa PBHIHKE CUTYyallMd HUCIIOJIHEHHE TaKOro
MOPYYEHHUS 0 YKA3aHHON BaMHU LIEHE MOXKET 0Ka3aThCsl HEBO3MOKHBIM.
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Y4uuThIBas BBIIIEH3IIOKEHHOE, MBI PEKOMEHIyeM BaM BHIMATEIHHO PACCMOTPETH BOTIPOC O TOM, SIBIISIFOTCSI JTH
PUCKH, BO3HHKAIOIINE TPH MPOBEIECHUHM COOTBETCTBYIOIINX OMNEpPAlNii, MPUEMIIEMBIMHA IS Bac C Y4E€TOM
BalllX WHBECTUIIMOHHBIX IIeJIel U (PUHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jleknapaius He UMeeT CBOEH IIeITbI0
3aCTaBUTh BaC OTKA3aThCA OT OCYIIECTBICHUS TAKUX OIEpaluii, a Mpu3BaHa MOMOYb BaM OLIEHUTh UX PUCKH U
OTBETCTBEHHO TOJIOWTH K PEUICHHIO BONPOCAa O BHIOOpPE Ballleil MHBECTHIIMOHHON CTPAaTEerMH M YCIIOBHA
JIOTOBOPA ¢ BamuM bpokepom.

y6€Z[I/IT€CB, YTO HaCTOAIIAaA ﬂeKJ'Iapa]_[I/Iﬂ O pHCKax IOHATHA BaM, WU IpHU HCO6XO}_II/IMOCTI/I MMOJIy4YuTe
Pa3bACHCHHUSA Y BAlICTO Bpoxcepa HJIN KOHCYJIbTAHTAa, CICIUAJIU3UPYIOHICTOCA Ha COOTBETCTBYIOIIMX BOIIPOCAX.

I[elc.ﬂapauml 0 PUCKaX, CBI3aHHBIX C MIPOU3BOIHBIMHA q)HHaHCOBLIMI/I HHCTPYMEHTAMH

L[CJ'H: HaCTOHH.IefI I[eKnapaLu/m — HOpeaoCTaBUTh BaM I/IH(l)OpMa]_II/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
MMPpOU3BOAHBIMHU (bl/lHaHCOBLIMI/I HUHCTPYMCHTAMU.



Jannsie nHCTpYMEHTHI ((pbrodepcsl, GopBapabl, ONIMOHEI, CBOIIBI U JIP.) TOAXOAT He BceM KineHTaM. bomee
TOT0, HEKOTOPBIC BHIbI IIPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM PHUCKa,
yeM apyrue. Tak, IpoJaka OMIMOHHBIX KOHTPAKTOB U 3aKJI0ueHHe (PpIoUepCHBIX KOHTPAKTOB, OPBAPAHBIX
KOHTPAKTOB M CBOI-KOHTPAKTOB PU OTHOCUTEIHLHO HEOOBIINX HEOIarONpUsATHBIX KOJICOaHUIX LIEH Ha PHIHKE
MOYET MOJBEPrHYTh BaCc PUCKY 3HAYMTENBHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPLICHUE CAECIOK IO MPOJake
ONIMOHHBIX KOHTPAKTOB W 3aKiOYeHue (prodepcHbIX U (OPBapAHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHJIOBAHO  TOJBKO OIBITHBIM  HMHBECTOpPaM, OOJIAJAIOLIMM  3HAYUTEJIBHBIMU  (DMHAHCOBBIMHU
BO3MOXKHOCTSIMH U IIPAKTHUECKUMHU 3HAHUAMH B 00J1aCTH IPUMEHEHUS] HHBECTULIMOHHBIX CTPATeruil.

Hacrostmas neximapaiiusi OTHOCUTCS TakXKe M K MPOU3BOAHBIM (PHMHAHCOBBIM HHCTPYMEHTAM, HalpaBICHHBIM
Ha CHIDKEHHE pPHUCKOB JPYrHX oIepandidi Ha (OHZOBOM pHhIHKE. BHHMaTenbHO OIICHHWTE, KakK BallH
MIPOU3BOHBIE (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCSA C OTEpAIUsIMH, PUCKH TI0 KOTOPBIM OHH TPU3BaHBI
OTPaHUYUTh, H YOCIUTECh, YTO OOBEM IMO3UIIMH HA CPOYHOM PBIHKE COOTBETCTBYET OOBEMY XEKHUPYEMOM
MO3UIIMU HA CIIOT-PHIHKE.

1. PeriHOUYHBIN pUCK

[TommuMo 061IET0 PEIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIIAIONINI OTIepalliil Ha PhIHKE
[EHHBIX OyMar, BBl B CIy4ae 3aKJIFOYEHHs] BaMH JOTOBOPOB, ABIISIOUINXCS MPOM3BOIHBIMH (DHHAHCOBBIMH
WHCTPYMEHTaMHU, OyieTe HECTH PUCK HEOIarompusTHOTO U3MEHEHHS IIEHbI KaK (PMHAHCOBBIX MHCTPYMEHTOB,
SIBJISTFOIUXCS. O0a3MCHBIM aKTHBOM IPOU3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B OTHOIICHUHU
AKTHUBOB, KOTOPBIC CITY)KaT O0CCIICUCHUEM.

B ClIy4ae HeGJ’IaFOHpI/I}ITHOFO HU3MCHCHUSA ILCHBI Bbl MOXETC B CPABHUTCIIBHO KOpOTKI/Iﬁ CpPOK IIOTCPATH
CpeaAcCTBa, ABJIAKOIINUCCA obecrieueHuEM MMPOU3BOJAHBIX (bI/IHaHCOBbIX HUHCTPYMCHTOB.

HpI/I 3aKJIIFOUYCHUU JOI'0OBOPOB, ABJIAIOMIUXCA ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I HHCTPYMEHTaAMHU, Bbl TOJIXKHBI
YUUTBIBATH, UYTO BO3MOXXHOCTDH PACTIOPSZKCHUS aKTUBAMU, SIBJIAIOIIUMUCS obecrieueHueM 110 TAaKUM A0roBopam,
OorpaHuvcHa.

NwmymecTBo (4acTh UMyIIECTBA), MPUHAIJISKAIIEE BaM, B PE3yNIbTaTe 3aKIIOUEHHS JOTOBOPA, SABISIOMIETOCS
MIPOU3BOJHBIM (PUHAHCOBBIM WHCTPYMEHTOM, OYJET SIBIISATHCS OOECIICUCHUEM HCITONHEHUS 00S3aTeNILCTB 10
YKa3aHHOMY JIOTOBOPY M PACIOPSKESHHUE MM, TO €CTh BO3MOXKHOCTh COBEPILICHUSI BAMU CJIEIIOK C HUM, OyeT
orpannyeHo. Pa3mep obecrieueHuss M3MEHSETCS B TIOPSJIKE, IPEIYCMOTPEHHOM JIOTOBOPOM (crienudukarpen
KOHTPaKTa), U B PE3yJbTaTe BBl MOXETE OBITh OTPAHWYCHBI B BO3MOXHOCTH PAaCIOPSIKATHCS BalllM
MMYIIECTBOM B OONBIIEH CTENEeHH, YeM J0 3aKIF0YSHHS JOTOBOpPa.

Takxke HEOOXOIMMO YYECTh BO3MOXXHOCTh HPUHYJIUTEIHLHOTO 3aKpbITHUS no3unuu. HebOmarompustHoe
WU3MEHEHHE IICHbI MOXKET NPUBECTH K HEOOXOJMMOCTU BHECTH JIOTIOJIHUTENBHBIC CPEIICTBA JIJISL TOTO, YTOOBI
NPUBECTH 00ECIIeYeHUE B COOTBETCTBHE C TPEOOBaHUSIMH HOPMATUBHBIX aKTOB U OPOKEPCKOTO JJOr0BOpa, UTO
JTIOJDKHO OBITH CIETIaHO B KOPOTKUH CPOK, KOTOPHIH MOXKET OBITh HeocTaToueH /il Bac. OOCITyKUBAFOIIIH Bac
Bpokep B 3TOM ciiy4ae BripaBe 6e3 Ballero JOMOJIHUTEILHOTO COTTIACHs «IPUHYIUTEIHLHO 3aKPBITh TIO3UIHIOY,
TO €CTh 3aKIIIOYHThH JIOTOBOP, SIBISIFOIIUICS MPOU3BOIHBIM (PUHAHCOBBIM WHCTPYMEHTOM, HJIH TPUOOpPECTH
IICHHBIE OyMaru 3a CUeT BalllMX JICHEXKHBIX CPEJCTB, WIX MPOJATh Ballld IICHHBIE OyMaru. IT0 MOXKET ObITh
CJICJIAHO IO CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOHBIM, IICHAM U TPUBECTU K BOSHUKHOBEHUIO Y BaC YOBITKOB.

Bel MoXeTe IOHECTH 3HAYMUTEIbHBIC Y6LITKI/I, HECMOTpsA Ha TO, YTO IMOCJIC 3TOI0 HU3MCHCHHC ILCH Ha
(bHHaHCOBLIe HWHCTPYMCHTBI MOXKET IPUHATH 6JIaFOHpI/IﬂTHOC JJI BaC HAIIPAaBJICHUE U BbI IOJTYYUIIN OBl J0X04,
eciau ObI BaIa IIO3uIUs HE ObLTa 3aKphbITa. P asMEp YKa3aHHBIX y6I:ITKOB npu HC6J'IaFOHpI/I$lTHOM CTCUCHHH
00CTOSTEILCTB MOKET IMPEBBICUTHL CTOUMOCTb HAXOAAIIUXCA HAa BallICM CUCTY aKTHUBOB.



II. Puck TuMKBUIHOCTH

TpyaHOCTH C 3aKpBITHEM TO3UIINH U TOTEPH B IIEHE MOT'YT IPUBECTH K YBEITHMUEHHUIO yOBITKOB OT TPOU3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB 10 CPAaBHEHHIO C OOBIYHBIMHU CIEITKAMHU.

Ecnn Bamma MHBECTHUIIMOHHAS CTpATETHS MPEAyCMATPHUBAET BO3MOXKHOCTH BO3HHUKHOBEHHS HEOOXOAUMOCTH
3aKPBITHS TTO3UIMH IO COOTBETCTBYIOIIEMY KOHTPAKTY (WMJIM 3aKIIFOUEHUS] CIAESNKH C HHBIM KOHTPaKTOM,
KOTOpasi CHIDKAeT PUCK 10 JaHHOMY KOHTPAKTY), oOpaliaiite BHUMaHHe Ha JINKBUIHOCTH COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKPBITUE MO3UIIUIA 10 HEIMKBUIHBIM KOHTPAKTaM MOXET MPUBECTH K 3HAYUTCILHBIM
yoObITKaM. OOpaTuTe BHUMaHUE, YTO, KaK MIPaBUIIO, KOHTPAKTHI ¢ 00Jiee OTAAICHHBIMU CPOKAMU HUCTIOTHEHHS
MEHEee JIMKBUIHBI TI0 CPABHEHUIO C KOHTPAKTAMU C OJIM3KUMU CPOKAMU UCIIOTHCHHS.

Ecnu 3akinrodeHHbIN BAMH JOTOBOD, SBISIONIUICS MPOU3BOAHBIM (D(MHAHCOBBIM HHCTPYMEHTOM, HEJIMKBH/ICH,
U y Bac BO3HHUKJIA HEOOXOIUMOCTh 3aKpPBITh MO3HIMIO, 00S3aTEIhbHO PAaCCMATPHBANWTE MOMHMO 3aKpPBITHS
MO3UIMHU 110 JAHHOMY KOHTPaKTy aJbTepHATUBHBIC BAPUAHTHI UCKIIIOUEHUS PUCKA TOCPEACTBOM 3aKIIOUCHUS
CICIIOK C UCIOJb30BAHHEM WHBIX NPOU3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB WM Oa3MCHBIX aKTHBOB.
[IpnmeHeHne anbTepHATUBHBIX BAPHAHTOB MOXET ITPUBECTH K MEHBIINM YOBITKAM.

Bamu Mopy4cHusi, HAIIPABJIICHHBIC HAa OTIPaHUYCHHC y6I>ITKOB, HE BCCraa MOryT OrpaHUYUTL NOTCPU 10
mpeamnojiaracMoro ypoBHs, TaKk KakK B paMKax CKJIaJIbIBAIOIIEHiCS Ha PBIHKE CUTyallMU HCIIOJIHEHHE TaKOI'o
IOPYYCHUA 110 YKaSaHHOi/‘I BaMH IICHC MOXKCT OKa3aTbCsA HCBO3MOKHBIM.

OHepaLII/II/I C IIPOU3BOJAHBIMU (bl/IHaHCOBI:IMI/I HUHCTPYMCHTAMU, 0a3MCHBIM aKTUBOM KOTOPBIX ABJIAIOTCA HIEHHBIC
6YMaFI/I HWHOCTPAHHBIX OMHUTEHTOB WJIM MHIACKCHI, pACCUNTAHHBIC 110 TAKUM LICHHLBIM 6}’MaFaM, BJICKYT TaK¥XE
PHUCKH, CBA3AHHBIC C MTHOCTPAHHBIM IIPOUCXOKACHUEM 0a3UCHOTO aKTHBA.
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YuuThiBas BHIIEU3IOKEHHOE, MBI PEKOMEHTyeM BaM BHUMATEIBHO PACCMOTPETh BOIIPOC O TOM, SIBISIFOTCS JIU
PYCKH, BO3HUKAIOIIME MpPU MPOBEACHUM COOTBETCTBYIOUIUX OIEpalfii, IpUeMIEeMbIMU JJI1 Bac C y4eTOM
BaIllNX MHBECTUITMOHHEIX IeJiel M (MHAHCOBBIX BO3MOXKHOCTEH. JlanHast Jlekmapanust He IMeeT CBOSH IeIbI0
3aCTaBHUTH BAC OTKA3aThCS OT OCYIIECTBICHUS TAKUX OTIEPAIlHid, a PU3BaHA TIOMOYB BaM OIEHUTH WX PUCKHU H
OTBETCTBEHHO IOJOUTH K PEIICHHIO BOIPOCa O BBIOOpE BaIlleil WHBECTHIIMOHHOW CTPATETUH W yCJIOBHU
JIOroBOpa ¢ BaluM bpokepom.

Y6enutech, uTto HacTtosmas Jlekmapamus O pHCKax TOHATHA BaM, W NPH HEOOXOAWMOCTH TMONyYUTE
pa3bsiCHeHHA y Balero bpokepa mim KOHCYIbTaHTa, CIIEHATN3NPYIONIETOCS Ha COOTBETCTBYIOIINX BOIPOCAX.

Jlekaapanusi 0 pUCKaX, CBI3aHHBIX C IPHOOpETEeHNEM HHOCTPAHHBIX IIeHHBIX OymMar

L[CJ'H:}O HaCTOHH.ICfI I[emapaunn SABJIACTCA NPCAOCTABIICHUC KIIMCHTY I/IH(l)OpMaI_[I/II/I O pHUCKax, CBA3aHHBIX C
HpI/IO6pCTCHI/ICM HWHOCTPAHHBIX LHCHHBIX 6YM.':11" . I/IHOCTpaHHLIe ICHHBIC 6yMar U MOT'YyT OBITH HpHOGpCTCHLI 3a
py6e)KOM WK Ha pOCCI/If/iCKOM, B TOM YUCJI€ OPraHn30BaHHOM, (bOHI[OBOM PBIHKE.

OHepaLII/I}IM C MHOCTpAaHHBIMU LCHHBIMHA 6yMaFaMI/I napucynm 06H.[I/Ie PUCKH, CBA3AHHBLIC C ONCpALlUSIMU HaA
PBIHKE HEHHBIX 6YMaI‘ CO CJIICAYHOIIUMU 0COOEHHOCTSIMU.

CucreMHEIE pUCKn

[IppMeHHTENPHO K HMHOCTPAaHHBIM IIEHHBIM OymaraM CHCTEMHBIE PHCKH, CBOICTBEHHBIE POCCHICKOMY
(hOHIOBOMY PBIHKY, JOMOJHSIOTCS aHAJOTMYHBIMA CUCTEMHBIMH PHUCKaMH, CBOMCTBEHHBIMH CTpPaHE, TIC
BBINYIICHBI WK 00PaIaloTCs COOTBETCTBYIOIIUE WHOCTPAHHBIE IeHHble Oymaru. K ocHOBHBIM (hakTopam,
BIUSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKA B IICJIOM, OTHOCSTCS: IMOJIMTUYECKAsl CHTYyalus, OCOOCHHOCTU
HAIMOHAJIBHOTO 3aKOHOAATENbCTBA, BATIOTHOTO PETYJIMPOBAHUS U BEPOSTHOCTb UX U3MEHEHHMSI, COCTOSHUE



TOCYJapCTBCHHBIX (bHHaHCOB, HaJIM4Uue " CTCIICHb Pa3BUTOCTU (bHHaHCOBOfI CUCTECMbI CTpaHbl MECTa
HaXOXIACHU JTUlia, 00s13aHHOTO 110 HHOCTpaHHOfI LICHHOﬁ 6yMare.

Ha ypoBeHp CHCTEMHOrO pHCKa MOTYT OKa3bIBaTh BJIMSHHE W MHOTHE Ipyrue (akTOphl, B TOM YHUCIIE
BEPOSATHOCTh BBEJICHUS OTPAHWYCHHUN HA WHBECTHUIIMH B OTACIHLHBIC OTPACITH SKOHOMUKH MM BEPOSTHOCTH
OJIHOMOMEHTHOH JIeBaIbBAIIMN HAIIMOHAILHOW BAMOTHL. OOLIENPUHATON HHTETPAIBHOM OIICHKOW CHCTEMHOTO
pHYCKa MHBECTUIMI B MHOCTPAHHYIO IICHHYIO Oymary sIBJISICTCS «CyBEPEHHBIA PEHTHHI» B MHOCTPAHHOW HIIH
HAI[MOHAJIBHON BaJIOTE, PUCBOCHHBIN CTpPaHe, B KOTOPOH 3aperUCTPUPOBAH 3MUTEHT, MEXIyHApPOIHBIMU
petituaroBEIMU areaTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako ciemxyeT UMETh B
BHJTy, YTO PEUTHHTH SIBJBIFOTCS JIMITL OPUEHTHUPAMH W MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
pealbHOM CUTYallUH.

B ciIydac COBEPUICHUA CACITIOK C MHOCTPAHHBIMHA ACTIO3UTAPHBIMU PACIIMCKaMU ITIOMHUMO PHUCKOB, CBA3aHHBIX C
OMUTCHTOM CaMHX PACIIMCOK, HGO6XOI[I/IMO YUUTBIBATh U PUCKH, CBA3AHHBIC C OMUTCHTOM IIPEACTABIACMBIX
JaHHBIMU pacCllMCKaMy MHOCTPAHHBIX EHHBIX 6yMar.

B mHacrosmiee Bpemsi 3aKOHOJATENBCTBO pa3pelliacT POCCUICKUMU WHBECTOPaMU, B TOM YHCIE HE
SIBIISTEOIITIMHCST KBUTH(DUIIMPOBAHHBIMHE, MPUOOPETEHNE AOMYIICHHBIX K ITyOJIMIHOMY pa3sMEIIeHUIO U (HIIH)
myommaHOMY obOparieHuio B Poccmiickoit demepaliiin HHOCTpaHHBIX IEHHBIX OyMar Kak 3a pyOexom, Tak U B
Poccuu, a Takxke MO3BOJISIET yUET MPaB HA TaKKe IICHHBIC OyMaru pOCCHHCKIMU JIETIO3UTAPUSIMH. MeXTy TeM,
CYIIECTBYIOT PUCKU M3MEHEHHUS PETYJISITUBHBIX MOAXOMOB K BJIJICHUIO M ONEPAIMsM, a TAKKE K y4eTy IpaB
HA MHOCTPaHHbIC ()MHAHCOBBIC MHCTPYMEHTBI, B PE3YJIbTATE YETr0 MOXKET BO3HUKHYTh HEOOXOUMOCTh IO UX
OTUYKJICHHIO BOIIpeKH Bammm miaHam.

[IpaBoBbIe pucku

IIpu nproOpeTeHNN HHOCTPAHHBIX IIEHHBIX OyMar HeOOXOAMMO OTJIaBaTh ce0e OTIET B TOM, UYTO OHU HE BCETIa
SIBJISIFOTCS aHAJIOTAaMU POCCUICKUX IIEHHBIX OyMmar. B mo0Oom citydae, mpenocTaBisieMble 0 HUM TpaBa U
MPaBHJIA UX OCYIIECTBIICHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB MO POCCUICKUM LIEHHBIM OyMaram.

Bo3moxHOCTH CcyneOHON 3aliWTHI MpaB 1O WHOCTPAHHBIM IIEHHBIM OymaraM MOTYT OBITh CYIIECTBEHHO
OTrpaHMYCHBI HEOOXOJUMOCTBIO OOpaleHHs B 3apyOC:KHBIC CYJICOHBIC U TMPABOOXPAHUTEIbHBIC OPraHbl MO
YCTAaHOBJICHHBIM IPaBHJIaM, KOTOPHIE MOTYT CYIIECTBEHHO OTJIMYATHCA OT AeicTByromux B Poccun. Kpome
TOT0, TPU ONEpaIUsIX C WHOCTPAHHBIMH IICHHBIMH Oymaramu Bbl B OOJBIIMHCTBE CIIy4aeB HE CMOMKETE
MOJIaraThCS Ha 3alIUTY CBOUX IMPaB U 3aKOHHBIX UHTEPECOB POCCUMCKUMU YIIOTHOMOYEHHBIMU OpraHaMHU.

Packperte nadopmanyn

Poccuiickoe 3aKOHOIATENBCTBO AOMYCKAET PACKPbITHE MH(POPMALUK B OTHOIIEHHMH MHOCTPAHHBIX LIEHHBIX
Oymar mo mpaBuiaM, JEHCTBYIOIIUM 3a pyOeKOM, M Ha aHTIMHUCKOM s3bike. OLEHHTE CBOIO TOTOBHOCTD
aHaTM3UPOBaTh MH(POPMALMIO HAa AHIVIMHCKOM SI3BIKE, a TAaKKe TO, MOHMMaeTe Ju BBl oTinnums Mexay
npuHATEIMEA B Poccun npaBuiiamMu (PMHAHCOBOM O0TYETHOCTH, MEXIyHapOIHBIMHU CTaHAapTaMu (PUHAHCOBOIA
OTYETHOCTH WJIU NpaBUiIaMu (PUHAHCOBOW OTYETHOCTH, IO KOTOPBIM IyOIMKyeTcss MHpOpManus SMUTEHTOM
MHOCTPAaHHBIX IIEHHBIX OyMmar.

Takxe pPOCCHIICKHE OpraHW3aTOpPhl TOPTOBIHM U (W) OPOKEPHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPHIX
JIOKyMEHTOB (MH(MOpPMAIH), paCKphIBAEMbIX WHOCTPaHHBIM DMHUTEHTOM, Jisi Bamero ymob6ctBa. B aToMm
cJIydae epeBojl MOXKET BOCIIPUHAMATBCS HCKITFOUUTENHHO KaK BCIIOMOTaTellbHast HHpopMaius K oQUIHaTbHO
PacCKpBITHIM JOKyMeHTaM (MH(OpMaIiy) Ha HHOCTPAHHOM SI3bIKE. Beerma yauThIBaiTe BEpOSTHOCTD ONTHOOK
NEePEBOTYMKA, B TOM YHUCIIE CBS3aHHBIX C BO3MOXKHBIM PA3JIUNYHBIM TIEPEBOJOM OJIHUX U TEX K€ HHOCTPAHHBIX
CJIOB ¥ ()pa3 WK OTCYTCTBUEM OOIICTIPUHITOTO PYyCCKOT'O SKBUBAJICHTA.
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YuuTbIBas BBIILIEU3I0KEHHOE, Mbl peKOMeHAyeM BaM BHUMATEIHHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JI
PHCKH, BO3HUKAIOIIME MPHU MPOBEJESHUHU COOTBETCTBYIOIIMX ONEpalui, nmpueMieMbiMu JiJisi Bac ¢ yueTtom
Bamux nHBECTHIIMOHHBIX 1ieJiel 1 (PMHAHCOBBIX BO3MOXHOCTeH. JlanHas Jleknapaiius He UMEeT CBOCH IIEIIBI0
3acTaBuTh Bac oTka3aTbcs OT OCYILIECTBIEHUS TAKUX ONEpPalMi, a IpU3BaHa MOMOYb BaM OLEHUTH UX PUCKU
U OTBETCTBEHHO ITIOJIOWTH K PEUICHHIO BOMPOCa O BbhIOOpE Baiieli MHBECTUIIMOHHOW CTPATETHH U yCIOBHIA
JIOroBOpa ¢ BaliuM bpokepom.

Jekgapanus_ 0 _pHCKAaX, CBA3AHHBIX C 3aKJKUYEeHHEM JIOTOBOPOB, fABJISIOUIMXCS NPOM3BOAHLIMHU
ﬂ)llHaHCOB])IMI/I HHCTPYMEHTAMH, 0a3MCHBIM _AKTHBOM _ KOTOPLIX _ AIBJSIIOTCSI __IIEHHbIE _OVMAaru
HMHOCTPAHHBIX )MHTEHTOB MJIH HHIEKChI, PACCYMTAHHbIE 10 TAKHM IIEHHBIM OyMaram

Hens Hacrosmeli Jlexnapanuu - nmpeocTaBuTh Bam o011yto nHpOpMAaIo 00 OCHOBHBIX PUCKAaX, CBSI3aHHBIX
C 3aKIIOYECHHEM JIOTOBOPOB, SIBISIFOIIUXCS TPOHM3BOAHBIMH (DHHAHCOBHIMH HMHCTPYMEHTAMH, Oa3HMCHBIM
AKTUBOM KOTOPBIX SIBJISIOTCS IIEHHBIE OyMard WHOCTPAHHBIX 3MUTEHTOB WJIM HHJIEKCHI, PACCUUTAHHBIC IO
TaKUM IIEHHBIM OyMmaram (majgee — MpOW3BOAHBIC (PHMHAHCOBBIE WHCTPYMEHTHI C MHOCTPAHHBIM Oa3MCHBIM
AKTHUBOM). 3aKJIIOUeHHE YKa3aHHBIX JIOTOBOPOB CBS3aHO C PUCKAMH, XapaKTEPHBIMH JIJISI BCEX MPOU3BOJIHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB, a TaKXkKe CrIeNUQUIeCKUMU pPHCKaMH, OOYCJIOBICHHBIMH HHOCTPAHHBIM
MIPOUCXOXKJIEHUEM 0a3UCHOTIO aKTHBA.

Pl/ICKI/I, CBfi3aHHBIC IPOU3BOAHBIMH q)I/IHaHCOBLlMI/I HHCTPYMCHTaAMHU

JlaHHBIE HMHCTPYMEHTHI MOJXOIAT HE BCEM KIHEHTaM. bojee TOro, HEKOTOpbIE BWJIbI TMPOU3BOHBIX
(hMHAHCOBBIX MHCTPYMEHTOB COMPSIKEHBI C OONBIIAM YPOBHEM pHCKa, YeM jpyrue. Tak, mpHu IMOKyIKe
OIMIIUOHHOTO KOHTPAKTA MOTEPH KIIMEHTa HE MPEBBICAT BEIHUYMHY YIUIAYCHHBIX MPEMHH, BO3HATPAXKICHHUS U
PacxoioB, CBI3aHHBIX C UX COBepIIeHrEM. [Ipoiaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKU 3PCHHS PUCKA KIIMEHTA
U 3aKJII0YCHHE PhIOYEPCHBIX KOHTPAKTOB, (DOPBAPIHBIX KOHTPAKTOB U CBOII KOHTPAKTOB COTIOCTABUMBI - TIPU
OTHOCUTENIFHO HEOOJBIIMX HEONAaronpusaTHBIX KoJeOaHUSAX IICH Ha pbIHKE BBl moaBepraerech PHUCKY
3HAYUTEIILHBIX YOBITKOB, IIPU 3TOM B CIIydae MPOAAXHU (BIOYEPCHBIX U (hOPBAPIHBIX KOHTPAKTOB U MPOIAKH
OTIITMOHOB Ha IMOKYIIKY (OIMINOHOB «KOJIUDY) HEOTPAaHUICHHBIX YOBITKOB. C yU4E€TOM TOTO, COBEPIICHHE CACIIOK
O MPOJaXKe OIMIIMOHHBIX KOHTPAKTOB U 3aKIFOUYEeHUE (HIOUEPCHBIX M (POPBAPIHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHJIOBAHO  TOJILKO  ONBITHBIM  WHBECTOpPaM, OOJNAJAIONIMM  3HAYMTEIHLHBIMU  (PUHAHCOBBIMU
BO3MOXXHOCTSIMU U TIPAKTHUECKUMH 3HAHUSMU B 00JIaCTH PUMEHEHUS] HHBECTUIIOHHBIX CTPATETHH.

Hacrostmas nexmapaiiusi OTHOCUTCS TakXKe M K MPOU3BOAHBIM (DPMHAHCOBBIM HHCTPYMEHTAM, HaIpaBICHHBIM
Ha CHIDKEHHE pHCKOB JAPYTMX omepanwii Ha (OHIZOBOM phIHKE. BHHMartenpHO oOlleHHTE, Kak Bamm
MIPOU3BOAHBIE (PMHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCSI C OTIEPAIMSIMH, PUCKH 110 KOTOPHIM BBl HamepeHsI
OTpPaHUYUTh, U YOSIUTECH, UTO 00beM Baiieli mo3uliu Ha CPOYHOM PHIHKE COOTBETCTBYET 00BbEMY MO3UIIMU
Ha CIIOT PBIHKE, KOTOPYIO BrI xXemkupyere.

PerHOYHBIH (1IEHOBOM) PUCK

[Momumo 001IIETO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIAIONINI OTIepalliy Ha PhIHKE
IeHHBIX Oymar, BEI, B cilydae 3akimoueHusT GbIOYepCHBIX, (OPBAPIHBIX M CBOII JOTOBOPOB (KOHTPAKTOB), a
TaKKe B CIIy4ae MPOAaKu OMIIMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOIAronpUsITHOTO U3MEHEHHUS IICHBI
KaKk ()MHAHCOBBIX WMHCTPYMEHTOB, SIBJISIONIMXCS Oa3UCHBIM aKTUBOM TPOM3BOJIHBIX (DHMHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUHU aKTHBOB, KOTOPKIC CITyKaT 00ECIICUCHUEM.

B ciIydae He6JIaFOHpI/I$ITHOFO HU3MCHCHUS IICHBI Brel moxete B CpaBHUTCIIBHO KOpOTKI/If/i CpOK MOTCPATH
CpeaAcCTBa, ABJIAKOIINUCCA obecrieueHuEM MMPOU3BOJAHBIX (bI/IHaHCOBbIX HUHCTPYMCHTOB.



Puck JIMKBUIHOCTH

Ecin Bama nHBEeCTHIIMOHHASI CTpATEeTHs MPeayCMaTpPHBAaeT BO3MOXXHOCTh BOZHUKHOBEHHSI HEOOXOAWMOCTH
3aKPBITHS MTO3UIMH 0 COOTBETCTBYIOIIEMY KOHTPAKTY (WMJIM 3aKIIFOUEHUS] CIAECNKH C HHBIM KOHTPaKTOM,
KOTOpasi CHYDKAET PUCK I10 JAaHHOMY KOHTPAKTY), 0Opaliaiite BHUMaHUE Ha JIMKBHIHOCTh COOTBETCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKPBITHE MO3UIIUIA 10 HEIMKBUIHBIM KOHTPAKTaM MOXET MPUBECTH K 3HAYUTCILHBIM
JIOTIOJTHUTEIIBHBIM YOBITKaM B CBSI3U C MX HHU3KOW JTUKBUAHOCTHIO. OOpaTuTe BHUMAaHUE, YTO, KaK MPABUIIO,
KOHTPAKThI ¢ 00Jiee OTIAICHHBIMU CPOKAMH HCIIOJIHEHUS MEHEE JIMKBUJIHBI IO CPABHEHUIO C KOHTPAKTAMU C
OJIM3KUME CPOKAMH UCTIOTHEHUSI.

Ecnu 3akmouennsii Bamu A0roBOp, SBIISAIOLIMICS IMPOU3BOJAHBIM (bl/lHaHCOBLIM HUHCTPYMCHTOM, HCJIIMKBUCH,
ny Bac Bo3nukia HCO6XO,Z[I/IMOCTB 3aKpbITh NO3UIHUIO, 00s13aTENBHO paCCMa’I’pHBaﬁTe IMOMUMO 3aKpLITUA
IMMO3NIHHU 110 JAHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTBI UCKIIFOUCHUS PHUCKA IMTOCPEACTBOM 3aKIIOYCHUA
CIACJIIOK C MWHBIMU TIPOMU3BOJHBIMH q)HHaHCOBBIMI/I UHCTPYMEHTAMH MWK C 0a3MCHBIMU aKTHUBaMH.
Hcnons3oBanue AJIBTCPHATUBHBIX BAPUAHTOB MOXKET IIPUBECTH K MCHBIIUM Y6BITKaM.

[Ipu >TOM TPYIHOCTH C 3aKPBHITHEM TO3UIIMHA U MTOTEPH B IIEHE MOTYT NMPUBECTH K YBEIMUEHHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CIIEITKAMH.

Bamm mopydenus, HampaBiieHHbIE Ha OTpaHWYEHHE yOBITKOB, HE BCErla MOTYT OTPAaHHYUTH MOTEPH [0
MIPEINOIaraéMoro ypOBHS, TaK KaK B paMKaX CKJIIBIBAIOIIEHCS Ha PHIHKE CUTYAIlMH HCIOJHEHHWE TaKOTrO
MOpYy4YeHHs 10 YKa3aHHOH Bamu 1ieHe MOKeT 0Ka3aThCsl HEBO3MOKHBIM.

OrpanndeHue pactiopsKEHUS CPEACTBAMH, SIBITIOIIUMHUCS 00ecTiedeHreM

NmyiectBo (4acTh UMYIIECTBA), IpUHAIISKaIIee Bam, B pe3yabTare 3aKIFOUCHUS JOTOBOPA, SBISIOMIETOCS
MPOU3BOJAHEIM (MHAHCOBBIM HMHCTPYMEHTOM, OYAET SBIATHCA OOECICYCHUEM UCIHOJIHCHHS Baimx
00513aTeNLCTB 0 JIOTOBOPY U PACIOPSHKCHUE MM, TO €CTh BO3MOXKHOCThH COBEpIICHUs] Bamu cienok ¢ HuM,
Oyzer orpanumueHo. Pa3mep oOecriedeHus W3MEHsIeTCSl B TIOPSJKE, MPEAYCMOTPEHHOM JOTOBOPOM
(cnermudukanueit KOHTpaKTa), U B pe3yibTaTe Bel MOXkeTe OBITH OTPaHUYECHBI B BO3MOYKHOCTH PACIIOPSIKATHCS
CBOMM MMYIIECTBOM B OOJIBIIIEH CTENICHH, YeM JI0 3aKITFOUSHHS JIOTOBOPA.

Puck npuHYAUTEIHHOTO 3aKPBITHS TTIO3UITUH

HeGmaronpusarHoe u3MeHEeHNE [IEHBI MOXKET MTPUBECTH K HEOOXOIMMOCTH BHECTH IOTIOJTHHUTEIHHBIE CPEACTBA
JUISL TOTO, YTOOBI TIPHWBECTH OOECleYeHne B COOTBETCTBHE C TPEOOBAHWAMH HOPMATHUBHBIX AaKTOB W
OpOKEPCKOTo JOTOBOPA, YTO OJDKHO OBITH CAEIAHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOYHO
st Bac. Bamr bpokep B 3Tom cimydae BmpaBe Oe3 Bamiero MOMONHHUTENBHOTO COTIACHS «HPUHYIUTEIHHO
3aKPBITh IMO3UIUIO», TO €CTh 3aKIFOYHUTh JOTOBOD, SBJISIOIIUICS MPOU3BOIHBIM (DUHAHCOBBIM UHCTPYMEHTOM,
Wi npuoOpecTy IIeHHbIe OyMaru 3a cueT Bammx JIEeHeKHBIX CPENCTB, WK MPoAaTh Bamim 1ieHHbIe OyMary.
DT0 MOXKET OBITh CHCJIAHO 1O CYIICCTBYIOIIMM, B TOM 4YHCIIE HEBBITOJHBIM, IICHAM M TIPUBECTH K
BO3HUKHOBCHHIO Y Bac yOBITKOB.

[IpunyautenbHOE 3aKpbITHE TIO3WIMW HAIMpPABICHO HA YNPaBICHUE pPHUCKaMH. BBl MOXET€ IOHECTH
3HAYUTEIILHBIC YOBITKM HECMOTPS Ha TO, YTO IOCJIC 3TOTO W3MEHEHHE IIeH Ha (DMHAHCOBBIC WHCTPYMEHTHI
MOJKET MPUHSTH OnaronpusTHoe Uit Bac Hanpasiienue u Bol momyuninu Ob1 10X01, eciu Obl Banra mo3uius He
ObLIa 3aKphITa.

PI/ICKI/I, oﬁycnon.ne}mble HHOCTPAHHBIM NMPOUCXO0KICHUEM 0a3MCHOI0 aKTHBA
CucreMHEIE pUCKHr

[IpumennTenpbHO K 0a3MCHOMY aKTHWBY MPOW3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB — IEHHBIM Oymaram
WHOCTPAHHBIX 3MUTCHTOB M WHJEKCAM, PACCUMTAHHBIM II0 TaKUM IICHHBIM OymaraM, CUCTEMHBIC PHUCKH,



CBOMCTBEHHBIC pOCCHﬁCKOMy (bOHI[OBOMy PBIHKY JOIIOJIHAKOTCA aHaJOI'MYHbBIMU CUCTEMHBIMHU pPHUCKAMU,
CBOMCTBECHHBIMU CTpaHC, I'’IC BBITYIICHbI WJIN 06pa]_I_[a}OTCSI COOTBCTCTBYIOIIIUEC MHOCTPAHHBIC ICHHBIC 6yMar.
K ocHoBHBEIM (baKTOpaM, BJIMAKOIIMUM Ha YPOBCHb CHCTEMHOI'O pHCKAa B HEJIOM, OTHOCATCA IMOJIUTUYCCKAA
CUTyanus, 0COOEHHOCTH HallMOHAJIBHOT'O 3aKOHOAATCIbCTBA, BAJIFOTHOI'O PEryJIMPOBAHUA U BEPOATHOCTH UX
HU3MCEHCHUA, COCTOSIHUC T'OCYAapCTBECHHBIX q)HHaHCOB, HaJIMIKUEC U CTCTICHL PAa3BUTOCTU (I)HHB.HCOBOPJI CHCTEMBI
CTpaHbl MECTA HAXOXJACHU JINIIA, 00513aHHOTO TIO HNHOCTPAaHHBIM LICHHBIM 6YMaFaM.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3blBaTh BIIMSHAE W MHOTHE Jpyrue (DakTopbl, B TOM YHCIIEC
BEPOSATHOCTH BBEIEHUS OTPAHWYCHHWN HA WHBECTHIINH B OTHEIbHBIE OTPACIH SKOHOMHKH HIIH BEPOATHOCTH
OJTHOMOMEHTHOM JIeBaThbBAITNN HAIIMOHATHHOM BaOTHI. OOMIEPHHATON HHTETPaTLHOMN OIEHKON CHCTEMHOTO
pUCKa WHBECTUIIMM SABIISIETCS «CYBEPEHHBIM PEUTHMHI» B HMHOCTPAHHOM WM HAIlMOHAJIHHON BaJIOTE,
MPUCBOCHHBIA CTpaHe, B KOTOPOW 3aperHCTPUPOBAH DJMHUTCHT WHOCTPAaHHOH IIeHHOHW Oymarw,
MEeXIyHapoaHbiMu pedTuHroBeiMu areutctBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEAYET UMETh B BUY, YTO PEUTUHTHU SBISIOTCS JIUIITH OPUCHTUPAMHU U MOTYT B KOHKPETHBIM MOMEHT
HE COOTBETCTBOBAThH PEAIbHOM CUTYaLIUU.

B nacTosiiiee BpeMs 3aKOHOJIATEIBCTBO AOMYCKAET BO3MOKHOCTD 3aKIIOYCHUSI POCCUMCKUMU UHBECTOPAMU
JIOTOBOPOB, SBJISIFOIIUXCSI POCCUHCKUMHU ITPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH, 0A3UCHBIM aKTUBOM
KOTOPBIX SIBIIIIOTCS IICHHBIE OyMaru WHOCTPaHHBIX SMUTCHTOB HWIIM WHJIIEKCHI, PACCUMUTAHHBIC IO TaKHM
IHeHHbIM Oymaram. Mexay TeMm, CYIIECTBYIOT PHCKHM HW3MEHEHUS PEryJIATUBHBIX IOAXOJOB K
COOTBETCTBYIOIINM OTIEpAIHiM, B PE3yJIbTaTe YeTO0 MOXXET BO3ZHUKHYTH HEOOXOANMOCTb COBEPIIAThH CIEIKH,
HaTpaBJIeHHBIE Ha MIPEeKpaIleHrne 00s13aTeIbCTB 0 YKa3aHHBIM J0TOBOpaM, BOIpeku Bammm miaHam.

[IpaBoBbIe pucku

Heobxomumo ormaBath cebe OTYET B TOM, YTO MHOCTPAaHHBbIC (PUHAHCOBBIC WHCTPYMEHTHI, SIBIISIONIHECS
0a3uCHBIMU aKTHBaMU TMPOU3BOJHBIX (UHAHCOBBIX HMHCTPYMEHTOB, HE BCErJla SBIISIOTCS aHAJOTaMH
pOCCHHCKHX (PMHAHCOBBIX MHCTPYMEHTOB. B mo0oM ciiydae, mpeaocTaBisseMble IT0 HUM TIpaBa U MpaBmiia UX
OCYIIIECTBIICHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB 10 POCCUHCKUM (PMHAHCOBBIM WHCTPYMEHTAM.

Bo3MoxHOCTH CyneOHOHM 3amuThl MpaB M0 MPOU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTAM C HWHOCTPAHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITH CYIIECTBEHHO OTPAaHHUYCHBI HEOOXOAMMOCTBIO OOpaIeHus B 3apyOeKHBIC
CyneOHbIe W MPaBOOXPAHUTENbHBIE OPTaHbl M0 YCTAaHOBJIEHHBIM IpPaBWIaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTIIMYATRCS OT JelcTByIomuX B Poccun. Kpome Toro, Bel B OONBITUHCTBE ClTydaeB HE CMOXKETE TOJIaraThCs
Ha 3aIIUTy CBOMX MPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMHU YITOTHOMOYEHHBIMHA OPTaHaAMHU.

Packpritre nadopmariim

PackpeiTre nH(pOpMaIMK B OTHOIIEHUM WHOCTPAHHBIX IEHHBIX OyMar, sBISIOIIMXCS O0a3UCHBIM aKTUBOM
MIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIIECTBIISIETCS 110 MPaBUIIaM, IEHCTBYIOIINM 3a pPyOeKoM, 1 Ha
aHTIUICKOM si3bIKe. OTIEHHTE CBOIO TOTOBHOCTH aHAJIM3UPOBATh HHPOPMAIIMIO HA AaHTITUICKOM SI3bIKE, a TaKKe
TO, TIOHMMaeTe JU Bbl oTmums Mexmy NpuHATEIME B Poccun mpaBwiamu ()MHAHCOBOM OTYETHOCTH,
MexnyHapoIHBIMH CTaHIApTaMy (UHAHCOBOW OTYETHOCTH WJIHM NpaBWiIaMy (PUHAHCOBOW OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTCs HH()OpMAIUs SMUTEHTOM MHOCTPAHHBIX IICHHBIX OyMar.

Taxoke pocCHICKHUE OpraHU3aTOphl TOPrOBIM U (MiIM) OpOKEphl MOTYT OCYLIECTBIIATH IEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpMAIMK), pACKphIBAEMBIX HHOCTPAHHBIM SMUTEHTOM 1151 Baiero yno6ctsa. B aTom ciryudae
NEepeBOJ MOKET BOCIPUHHMATBHCS HCKIIOYHTENIFHO Kak BCIOMoOraTesibHas HHpopMmauus K O(UIHaIbHO
PacKpBITHIM AOKyMeHTaM (MH(OpMalu1) Ha HHOCTPAaHHOM si3bIKe. Beerna yunTeIBaiiTe BEpOSITHOCT OMIMOOK
MEPEBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOYKHBIM PA3JINYHBIM IIEPEBOIOM OJHMUX U TEX K€ HHOCTPAHHBIX
CJI0B ¥ (pa3 WK OTCYTCTBUEM OOLICIIPUHATOIO PYyCCKOIO SKBUBAJICHTA.



PI/ICKI/I, OTCYTCTBHUA OTACJBHOI0 ydyeTa HMYIIECTBA, NMPEAOCTABJICHHOI0 B Ka4YeCTBE 06ecneqeﬂnﬂ, H
00513aTEeILCTB YyaCTHHMKA KJIMPUHIa, BOSHUKIIUX U3 J0r0BOPOB, 3AKJIIOYCHHBIX 34 CUET KJIMEHTA.

Puck Texandeckoi ommOKH BO BHYTpPEHHEM ydere bpokepa; STOT pHCK COCTOHWT B TOM, YTO B CIIydae, €CiH
Bpokep momycTuT ommOKy B cCTeME BHYTPEHHETO y4eTa, TO BO3MOXKHA CHUTYAIlHs, KOTJa ISl COBEPIICHHUS
pacdeToB MO CJIeNKe OJHOTO KIWEHTa bpokep HCmonb3yeT akTHBBI APYTOro KIMEHTa, O€3 COTJacus
MOCJICIHETO; YKa3aHWe Ha JaHHBIH PHUCK TPUBOAUTCH 37€Ch UCKIIOYHUTENBHO C IENBI0 MH()OPMHPOBAHUS
KinenTa o moTeHnmuaaIbHONH BO3MOXHOCTH HACTYIUICHHS OTIMCAHHBIX COOBITHI, OJTHAKO HE 03HAYAET COTJIacHUe
KnuenTa Ha coBepuieHne bpokepom onmucaHHBIX B OTHOIICHWU JAHHOTO PUCKA JCHCTBUN M HE OCBOOOXKIAET
Bpoxepa oT 0053aHHOCTH BO3MENIATh TPUYMHEHHBIA KITMEHTY TaKUMU TEHCTBUSAMHU YIIEPO B COOTBETCTBUU C
MOJIO’KEHUSIMH 3aKOHOAATENbCTBA U JloroBopa;

Puck ymbImeHHOTo 31moynorpe0iaeHus co CTOpoHbl bpokepa; 3ToT puck COCTOUT B TOM, 4T0 Bpokep moxer
YMBIIIJIEHHO MIPU COBEPIICHUU PACUETOB IO CACNIKE OJHOTO KIMEHTAa UCIIOIB30BaTh aKTUBHI APYTOTr0 KIUEHTA,
0e3 cormacusi TOCTENHEro; yKa3zaHHe Ha JTaHHBIH PHUCK NPUBOIUTCS 3A€Ch HCKIIOYUTEIBHO C IIENBI0
nHpopMupoBaHus KinenTa o moTeHIMaTIbHOW BO3MOKHOCTH HACTYIUIEHHUS OMMMCAHHBIX COOBITHH, OJTHAKO HE
o3Hauaet coriacue KinueHra Ha coBeplieHre bpokepom ONMMCaHHBIX B OTHOIIEHUH JAHHOTO PUCKaA JAEUCTBUN
1 He 0cBOOOXIaeT bpokepa 0T 0053aHHOCTH BO3MENIATh MIPUYUHEHHBIN KiTHeHTy TakuMu IeHCTBUAME yITIepO
B COOTBETCTBHH C MOJIOKEHUSIMHU 3aKOHOAATENbCTBA U JloroBopa

Hkekok

YuuThiBas BHIIIECU3I0KEHHOE, MBI peKOMEHAyeM BaM BHUMATENBHO pacCMOTPETh BOIPOC O TOM, SIBIISIFOTCS JIU
PHUCKH, BO3HHKAIOIIVE TPU TPOBEICHWH COOTBETCTBYIOIIMX OIEpaIdii, mprueMiaeMbIMu sl Bac ¢ yderom
Bammx nHBECTHITMOHHBIX eIl 1 (UHAHCOBBIX BO3MOXHOCTEH. JlanHast Jleknapanus He UMEET CBOCH I1EIhI0
3acTaBUTh Bac 0TKazaThCs OT OCYIIECTBIEHUS TaKMX OTEpaIiii, a MprU3BaHa NOMOYb BaM OIEHUTH MX PUCKH
¥ OTBETCTBEHHO IIOJOWTH K PEIICHHIO BOMpoca O BhIOOpe Bamell MHBECTUITMOHHON CTpaTeTHH W yCIIOBUIN
JIOTOBOPA ¢ BamuM bpokepom.

HepequL YKa3aHHBIX BBIIIE PUCKOB HE ABJIACTCA UCUCPIIBIBAIOIINUM, B CBA3U C YEM KnuenTt MmoxeT HecTn
JONOJHUTEIIBHBIC PUCKHU, CBA3AHHBIC C OCYIICCTBJICHUEM onepaunﬁ Ha PBIHKE EHHBIX 6yMar.

Iloonuce noo mnacmosuieii /leknapayueit yoocmoeepsem, umo Knuenm o3naxomuiaca c
Jlexknapauyueii o puckax u RpURUMAem Ha ceda GbleyKa3aHHble DUCKU, A MAKJiCe UHble PUCKU, C6A3ANHbIE
C UHBECMUPOGAHUEM 6 UeHHble fymacu.

«Hacmo;lumm nodmeepafcdalo, Umo A6J1AI0Cb ONbLIMHbLIM UHEECMOPOM U noz)meep.m’dalo ceoe
coziacue npunams Ha cebs ebluieu310ICeHHbLE PUCKU)).

TToxmuce Kinenra //




IIpuio:xkenune Ne 5
Kk Bpoxepckomy norosopy Ne oT«__ » 20 I.

« » 20 1.

YBeagomMiieHue 0o NMOPAAKE XpaHCHUA U YyUeTa ICHECKHBIX CPEACTB KJIMECHTA

Hacrosimee yBenomiienue odopmiisiercsi B COOTBETCTBHH C TpeOOBaHMSAMH K TpaBHIAM OCYIIECTBICHUS
OpOKEpCKOW JAESITEIBbHOCTH TPH COBEPIICHUM ONEpalil ¢ JCHEKHBIMH CPEJICTBAMH KIIMEHTOB OpoKepa,
yrBepkneHHbIMU [lpukazom ®CDP PO ot 05.04.2011 N 11-7/m3-H, a Takxke, myHkra 3.1, cratem 11
®OenepansHoro 3akoHa ot 07.02.2011 Ne 7-03 «O xIupuHTe W KITUPHATOBOM NESATETHHOCTI

Hacrosium B cBsi3u ¢ JJoroBopoM u ¢ yueToM MooKeHUH 3akoHo1aTenbcTBa bpokep ysenomisier Kinenra o
CJIEYIOIINX OOCTOSTEILCTBAX:

1. JleHexxHbIC CpelcTBa W/WiM WHOCTpaHHas Bamora Kimenra, Haxomsumuecs y Bpokepa B cBszu ¢
JloroBopoM, BKIJIFOUasi JIOTIOJIHUTEIIbHBIC COTJIAINICHUS] K HEMY, OyJIyT YYUTHIBATHCS Ha OAHKOBCKOM
cuere (cuerax) bpokepa, SBISIOMUXCS CIEIHAIBHBIMA OpPOKEPCKHMHU CYETAMH B CMBICIC
JICHCTBYIONIETO 3aKOHOJATENILCTBA, BMECTE CO CPEICTBAMH JPYTHUX KIUEHTOB bpokepa w/wiu Ha
pacuetHoM cdete banka HKIl (AO) 8 HKO AO HPJ/I ¢ pacderHeiM komoM bpokepa (ydacTHHKA
KJIMPUHTA) JUTS y4eTa JIeHexKHBIX cpencTB KimmenToB bpokepa; aToT crioco6 yuera cBsizan st Kirenra
C HEKOTOPBIMU PUCKaMU, CPEIU KOTOPHIX OCHOBHBIMH, IT0 MHEHHUIO Bpokepa, SIBISIOTCS CIIEAYIONINe
pucKu:

® PHCK TEXHHYECKOW OMMOKM BO BHYTpEeHHEM ydeTe bpokepa; 3TOT pucCK COCTOUT B TOM, UTO B CIIy4ae,
ecnu bpokep JomycTUT OMKMOKY B CUCTEME BHYTPEHHEIO y4eTa JICHSKHBIX CPEACTB KIHCHTOB, TO
BO3MOXHA CUTyalusi, KOIJIa JJiS COBEPIUCHHUS pacuyeToB IO CHAEJIKE OJIHOTO KiueHTa bpokep
WCTIOJIB3YEeT JIEHEKHBIE CPEICTBA APYTOT0 KIMEHTa, HAXOAAIINECS Ha OTHOM M TOM JK€ CIEIHaTbHOM
OpokxepckoM cueTe, 6e3 coriacWs TOCJIETHET0; yKa3aHHWE Ha NaHHBIA PUCK TPUBOAWTCS 3/€Ch
UCKJIIOYUTEIBHO C 1B HHpopMupoBaHus KinmeHTa 0 MOTEHIIMAIEHOW BO3MOKHOCTH HACTYILICHHS
OTIMCaHHBIX COOBITHIA, OJJHAKO HEe 03Ha4aeT coryacue Kimenra Ha coBepiierne bpokepoM onmrncaHHBIX
B OTHOIIIEHUHM TaHHOTO pHCKa NEHCTBUI M HEe OCBOOOXmaeT bpokepa OT 00S3aHHOCTH BO3MEIIAThH
npuyuHeHHbI KineHTy TakuMu JeHCTBUSIMH  yIIEpO B COOTBETCTBUM C  TOJOXKCHHUSIMH
3aKOHOIaTeIbCTBA U JoroBopa;

® PHCK YMBIIUICHHOTO 3J10yIOTPeOJIeHUs: CO CTOPOHBI Bpokepa; 3TOT PUCK COCTOUT B TOM, 4TO bpokep
MOJKET YMBIIIUIEHHO TIPY COBEPIIEHNH JEHEKHBIX PACUeTOB IO CIEIKE OJHOTO KIIMEHTa UCTIOIh30BATh
JIEHEeKHBIE CPEJICTBA IPYTOro KINEeHTa, HAXOIAIINeCS Ha OJHOM M TOM K€ CIIeHaIbHOM OpOKEepPCKOM
cyere, 0€3 coriacus MOCIEIHET0; YKa3aHUe Ha JIAHHBIH PUCK MPUBOJUTCS 3]1€Ch MUCKIIFOUUTEILHO C
nenpio uHpOopMupoBaHni KimeHTa O MOTEHIIMAIBHOW BO3MOXXHOCTH HACTYIUICHHS OIMCAHHBIX
cOoOBITHH, ONHAKO He o3HadaeT corjacue KimeHra Ha coBepiieHHe bpokepoMm ONHCAHHBIX B
OTHOIIICHWU JIJAHHOTO pHUCKa JCWUCTBUM W HE 0CBOOOXkmaeT Bpokepa oT 00sI3aHHOCTH BO3MEIIATh
npuyuHeHHbI KiMeHTy TakuMu JeHCTBUSIMH  yIIEpO B COOTBETCTBUU C  TOJOXKCHHUSIMH
3aKOHO/ATeNbCTBA U JJoroBopa.

B cnywae 3akmoueHus J{ONMOTHUTENHHOTO COTJIAIICHUS [0 COBEPIICHHIO CPOYHBIX CHEIOK K
OpokepckoMy IOTOBOpY (manee — JlomosHWTETRHOE COTJIAIICHHE) ACHEXKHBIE cpercTBa Kimenra,
NpeJHa3HAYCHHbIE JUI COBEPIICHUS CPOYHBIX CJEJOK, MOTYT YYHWTBHIBATHCS HAa CHEIHATBHBIX
OpOKEpCKHX CuUeTaX, OTIIMYHBIX OT CIICHUANBHBIX OPOKEPCKHX CUETOB, HAa KOTOPBIX YYUTHIBAIOTCS
JICHE)KHbIC CPEJICTBA KJIMEHTOB JUIS COBEPIICHHS CJHIEJNIOK C IEHHbIMH Oymaramu w/winu CHENok ¢
BaJFOTHBIMH HHCTPYMEHTAMHU.

2. Ilo TpeboBanuto KinmeHnra, HO HCKIIFOUUTEILHO TIPU COTJIACHU Ha TO bpokepa, Bpokep MOKeT OTKpHITH
OTHIeTbHBIE OaHKOBCKHE cueTa bpokepa (cmenmmanbHbIe OpOKEpCKHEe cdYeTa) Ha KOTOPBIX OYyIyT



XPaHUTBCS W yUUTHIBATHCS COOTBETCTBEHHO JICHEXKHBIE CPEICTBA MM MHOCTpaHHas BamoTa KimenTa,
Haxojsumeca y bpokepa B cBsizu ¢ JloroBopom.

Bpokep BnpaBe mepenaBaTh JEHEKHBIC CPEACTBA, BKIIFOUAs MHOCTPAHHYIO BAIIOTY, HAXOJSAIIMECS Ha
CIHEeNHAILHOM OpOKEpCKOM CHeTe, B PACHOPSDKEHHE KIMPUHTOBOM OpraHM3aluul Jijlsl WCIIONHEHUS
(obecrieueHus UCTIOJIHEHNS) 0053aTEILCTB 0 CACIKAM C IIEHHBIMU OyMaraMi, a Takke 0 I0rOBOpam,
SIBJISTFOLIIUMCS.  TIPOU3BOJAHBIMU  (DMHAHCOBBHIMH HMHCTPYMEHTaMH, B TOM YHCJIC COBEPIICHHBIM
(3aKJIFOYEHHBIM) 3a CUeT 3TOro OpoKepa.

HenexHnnbie cpenctBa Knuenra, Haxojsuuecss y bpokepa B cBa3u ¢ JloroBopom, B TOM HHCIIE
JIOTIOJTHUTENFHBIM COTJIANICHUEM, W y4YWUThIBaGMble Ha OAHKOBCKOM cueTe bpokepa (crenuaibHOM
OpOKEpPCKOM cUeTe) MOTYT OBITh MCIIOJB30BaHEI bpokepoM B COOCTBEHHBIX MHTEpPECAX M, B TOM UHCIIC
MOTYT JUIS OTHX IIeJIel ObITh 3a4MCIICHBI Ha COOCTBEHHBIN cueT bpokepa; mpu 3ToM, ogHAKO, bpokep
rapaHTHUPYeT HCIIOJIHEHUE NopydyeHnii KiimenTa B oTHOIIEHUU NeHeKHBIX cpeacTs Kiuenra, u Kiment
BIIpaBe B JIt000€ BpeMs IOTPeOOBaTh BO3BpaTa IMIPHHAIIICKAIIUX €MY JIEHEKHBIX CPEJICTB, HAXOSIINXCS
Ha CIeIMaJIbHOM OPOKEPCKOM CcUeTe MM COOCTBEHHOM cueTe bpokepa; 3TOT crocob ydera CBsA3aH IS
Knuenra ¢ HEKOTOpBIMU pHUCKaMH, CpeIu KOTOPHIX OCHOBHBIMH, IO MHEHHIO bpokepa, SBISIOTCS
CIIEYIOIINE PUCKU!

® PHCK TEXHUYECKOU OMIMOKM BO BHYTpEHHEM y4yeTe bpokepa; 3TOT pUCK COCTOUT B TOM, YTO B CIIy4ae,
eciu bpokep momyctuT ommOKy B CHCTEME BHYTPEHHETO ydeTa JEHEXHBIX CPEACTB KIMEHTOB U B
y4eTe COOCTBEHHBIX JIEHEKHBIX CPEICTB, TO BO3MOXKHA CHTYaIlHsl, KOTJa JUI COBEPIICHUS PAaCUYeTOB
M0 COOCTBEHHOW CJIeNKe WM MO CJHeNKe KaKoro-TuOo KineHTa bpokep WCHONb3yeT AeHEKHBIE
cpenctBa Knmenra, Haxoasmuecss Ha OJHOM M TOM ke coOcTBeHHOM cuete bpokepa, 6e3 coriacus
KinuenTa; yka3zaHue Ha JaHHBIA PUCK MPUBOJUTCS 3/1€Ch UCKIFOUUTEILHO C 1ISJIbI0 UHPOPMUPOBAHHS
KinnenTa 0 moTeHIMaNbHON BO3MOXKHOCTH HACTYIUICHUS! OMTUCAHHBIX COOBITHH, OJIHAKO HE O3HAYAeT
cornacue KineHTa Ha coBepiiieHre bpokepoM ONMMCaHHBIX B OTHOILIICHUH JIAHHOTO PUCKa JEWCTBUM U
HE 0CBOOOXHaeT bpokepa oT 00s13aHHOCTH BO3MEIIATh IPHIHHEHHBIN KITneHTy TaKUMHU MeHCTBUSIMHA
yiiepd B COOTBETCTBHU C MOJIOKCHUSIMHU 3aKOHOIATeILCTBA 1 JloroBopa;

® PHCK YMBIIUICHHOTO 3J10yIOTPeOJICeHUs: CO CTOPOHBI Bpokepa; 3TOT PUCK COCTOUT B TOM, 4T0 bpokep
MOJKET YMBIIIUIEHHO TIPY COBEPIIECHUH JACHEKHBIX PACUETOB 0 COOCTBEHHOU CIENKE WU 10 CIEIIKe
KaKoro-r00 KIMEHTa NCIIOIB30BaTh IEHEKHBIE CPENICTBA APYTOro KIMEHTA, HAXOAAIIHeCsS Ha OTHOM
U TOM JXe COOCTBEHHOM cuere bpokepa, 0e3 cormacus KimeHra; yka3zaHWe Ha JaHHBIA PHUCK
MPUBOAUTCS 3/IeCh HCKIIOYUTEIBHO C IMeibi0 WHpopMupoBaHus KineHTa 0 NOTEHIMAILHOU
BO3MOYKHOCTH HACTYIUICHHS ONHCAaHHBIX COOBITHH, ONHAKO HE O3HadaeT coriacue Kimenra Ha
COBEpIICHHE BpokepoM OMHMCAaHHBIX B OTHOIIEHHM JaHHOTO PHUCKA JICHCTBUI U HE OCBOOOXKIAET
Bpokepa oT o0s3aHHOCTM BO3MEIIaTh NPUYUHCHHBIM KiMeHTy Takumu JeicTBusMH yiiepd B
COOTBETCTBHH C TIOJIOKEHHUAMHU 3aKOHOATeNhCTBA 1 JloroBopa.

Bo u3bexxanne COMHEHMIT, BO3MOXKHOCTh UCIIOIb30BaHus bpokepom nHOCTpaHHOW BanroThl KineHra,
Haxozsmeics y bpokepa Ha ciennagbHBIX OpPOKEPCKHX cueTax, He MPelyCMOTpeHa.

BHyTpeHHUIT y4eT JEeHEXHBIX CPEICTB H/MIM MHOCTPAHHOU BamtoThl KilMeHTa, a Takke OTYETHOCTh
Bpokepa ocCymIeCTBISIOTCS B COOTBETCTBUHM C PeriiaMeHTOM BeleHUs BHYTPEHHETO yueTa CHCIOK U
onepauuit bpokepa:

e BHyTpeHHHII y4eT — 3TO YHOpSAOYEHHAs CHCTEMa 3aliceil B OTHOIIEHWH CAEIOK (B TOM dYHCIE
MIPOU3BOIHBIX ()MHAHCOBBIX MHCTPYMEHTOB) U OIIEPAINH, MTPEyCMOTPEHHBIX HOPMATHBHBIMU aKTaMH
banka Poccum, ¢ meHEeXHBIMH CpeicTBaMH (B TOM YHCIE C WHOCTPAHHOH BANIOTOW), ICHHBIMH
OyMaramu, WHOCTPaHHBIMH (PUHAHCOBBIMA MHCTPYMEHTaMH, He KBaJHU(HUIIMPOBAHHBIMH B KadeCTBE
IEHHBIX OyMar, W TOBapaMmH, JOMYIICHHHIMH K OPraHM30BaHHBIM TOPTaM, a TakKKe 3amlucedl B
OTHOIIIEHWH MHBIX 00BEKTOB BHYTPEHHEIO ydeTa, KoTopas oOpa3yercs myTeM cOopa, perucTpariim,



OTpakeHus, 00OOIIEHNUS, CBEpKH W XpaHEeHWs WHPopManmuu 00 yKa3aHHBIX CHENIKaX, OMepaIusx H
UHBIX 00BEKTaX BHYTPEHHETO y4eTa, B TOM YHCIIC ITyTeM BEJICHHS CUETOB BHYTPEHHETO yJeTa.
e bpokep mpejcTaBiseT KIMEHTAM OTYETHOCTh B TOPSJIKE W CIOCO0aMH, MpPEayCMOTPEHHBIMH

JoroBopom.
6. B xaugectBe pacuetrHoro cueta bpokepa, Ha KOTOPOM YYHTHIBAIOTCS COOCTBEHHBIE CpenicTBa bpokepa,
JUTA TIeTieit Hacrosmero JloroBopa crTopoHaMH HCIIONB3YeTCs cueT bpokepa ¢ peKBU3UTaMH, YKa3aHHBIMH
B Jlorosope.
7.  llepeueHbr OaHKOBCKMX CYETOB bpokepa (cHemMambHBIX OpPOKEPCKHUX CUYETOB), Ha KOTOPBHIX OymyT

yUuTHIBaThCs cpeactBa Knmenra, Haxoasmumecs: y bpokepa Ha ocHoBanuu JloroBopa, omy0OIMKoBaH Ha
Nureprer-cTpanune bpokepa.

IToanmucanmem HacTosMIEro JOKyMeHTa KiTmeHT moaTBep kaaeT, 9To OH yBeIoMIIeH bpokepoM o
COJICPIKAIIUXCS B HACTOSIIEM JIOKYMEHTE 00CTOSTEILCTBAX U COTJIACCH MTPHHATH HX.

IMoamuce Kitnenra //




IIpunoxenne Ne 6

K bpokepckomy norosopy Ne oT«__ » 20 1.
« » 201 .
3asBiieHUe HA BLIBOA BamoTsl
HacrosmmMm ,
(llonnoe naumenosanue, ®PUO Knuenma)
B JIMIIC )
JICHCTBYIONIETO HA OCHOBAHUH ,
MIPOCUT B COOTBETCTBUH c Bpokepckum JOrOBOPOM
MEXITY
(Haumenosanue, ®UO Knuenma)
n OO0 «Peneccanc bpokep» Ne OT « » 201 _r.
MPOM3BECTH ONEPALMIO N0 IIEPEBOAY JICHEKHBIX CPE/ICTB B B CyMMe:
YKasamso eanomy 8616000
( ) T10 CIICTYIOIINM PEKBU3UTAM:

PacueTHsIii cueT

HaunmenoBanne Oanka

BUK

MHH 0Oanka

KoppecnoHneHTckmii cuet OaHKa

Jpyrue peKBU3NTHI TUIaTEXKa

bank-nocpeiHuk

SWIFT banka-mocpenauka (i IEPeBOIOB B
WHOCTPAHHOU BAJIIOTE):

Howmep cuera B banke-nocpennuke
(11 IepeBOIOB B MHOCTPAHHOM BAJIOTE):

bank nomy4arenst
(17151 IEpEeBOIOB B MHOCTPAHHOW BAJIIOTE):

SWIFT banka nomyyarens (17151 IEpeBOJOB B
WHOCTPAHHOHN BaJIOTE):

OCpounbiii BeIBOZ * CCranmapTHBIH BEIBOI

*OCYIIIECTBISETCS IO COTIACOBAHMIO C Bpokepom u omtaunBaeTcs 0 OTASIEHOMY Tapudy.

TTogmnuces Kimenra /




Ipuioxenne Ne 7.1
K bpokepckomy 1orosopy Ne

0T« » 20 r.

I[opy4yenne Ha caesIKy

JlaTta nopy4enus

IMotHoe HaumeHnoBanune/d.U.0.
Kimenra:

Homep Bpoxepckoro goroopa:

Homep Bpoxepckoro cuera:

Kmuent nepenan bpokepy cienyromiee [lopyueHne Ha CIENKy ¢ IEHHBIMH OyMaramu

IMHUTEHT:

KosmmuectBo Llennbix oymar:

Bua, Tun (kaTeropus), BINYCK, TPAHII,
cepusi uun ISIN kon Llennoii 6ymaru:

Huoe nopyyenne:

yKadicume 6ce napamempul NOpyUeHuUs.

O Hoxynka

O Hponaxa

Iena:

Ilo puIHKYy:

He BbIle:

He nuxe

Bamwora Coeynku:

Basrora niare:ka:

Kypc xonBepcuu Bamorsl Caenku B
Banlory miarexa:

MecTo ucnosiHeHus

nopyvenus’:

Cpox peiicTBust Jlo KOHIa 1HA N0JAa4YH NOPYyYeHUs c mno

Jlononnumensnan ungopmayun:

IHommuce Knnenra

1 Ilo YMOI49aHUIO BpOKep CaMOCTOATCIIBHO BI)I6I/IpaCT MECTO UCTIOJITHCHUE NTOPYUCHUS.

2 Ilo YMOI4YaHUIO TIOPYUCHUE HCfICTByCT TOJIBKO B TCUCHUEC THS ITOJAYH.




IMpunoxenue Ne 7.2

Kk Bpokepckomy norosopy Ne oT« __ » 20

I.

Ilopy4yeHne Ha KOHBEPCHOHHYIO CEJIKY

JlaTta nopy4eHust

IToaHoe
HanMeHoBaHue/®.1U.0.
Kiaunenra:

Homep Bpoxepckoro
JA0roBOpa:

Homep Bpokepckoro
cyera:

Knuent nepenan bpokepy cienyromee [lopyueHne Ha KOHBEPCHOHHYIO CIEIKY

CymMa U BaJIOTa,
nojJIeKalue ynjiare
Kiaunenrom:

CyMMa ¥ BaJIlOTA,
nojJIeKanme
nosyvenuo Kinenrom:

Jara nnartexa:

BaniorHblii Kypce:

HNuoe nopyyenne:

yKasicume 6ce napamempubl NOpy4eHus.

O Hoxynka

O Hponaxa

Ilena:

Ilo puiHKYy:

He BbIle:

He nuxe

MecTo ucnoJiHeHHs

Cpoxk neiicTBust Jlo KOHIa IHA N0JAa4YH NOPYYeHUs [ no
nopy4eHus’:

Jlononnumensnan ungopmayun:

TTognuces Kinenra /

1 Ilo YMOI49aHUIO BpOKep CaMOCTOATCIIBHO BI)I6I/IpaCT MECTO UCTIOJITHCHUE NTOPYUCHUS.

2 Ilo YMOI4YaHUIO TIOPYUCHUE HCfICTByCT TOJIBKO B TCUCHUEC THS ITOJAYH.




Ipniaoxenue Ne 7.3
K Bpoxepckomy norosopy Ne 0T« » 20 1.

Ilopy4yeHnne Ha cIeJIKY ¢ BATIOTHBIM HHCTPYMEHTOM

JlaTta nopy4eHust

IToaHoe
HauMmeHoBanue/®.NU.0.
Kanenra:

Homep Bpokepckoro
JA0roBOpa:

Homep bpokepckoro cuera
Ans1 Caesiok ¢ BAJIIOTHBIM
HHCTPYMEHTOM:

Knunent nepenain BpOKepy clIeayromee HopyquHe Ha CACJIKY C BaJIIOTHBIM HHCTPYMEHTOM

BajloTHBIN HHCTPYMEHT:

KoaunuecTBo j10TOB
BAJTIOTHOI'O HHCTPYMEHTAa:

HHoe nopyueHune: yKadicume 6ce napamempul NOpyUeHUs.

O Hoxynka
O Hponaxa

Iena:

ITo peIHKY:

He BbIle:

He Hmxe

MecTo ucnosiHeHus ' :

Cpoxk peiicTBus Jlo KOHIa IHSA N0Ja4H IOPYYCHHUS [
nopyyeHus’:

Jlononnumensnan ungopmayun:

TToamuces Kimenra /

1 Ilo YMOI49aHUIO BpOKep CaMOCTOATCIIBHO BI)I6I/IpaCT MECTO UCTIOJITHCHUE NTOPYUCHUS.

2 Ilo YMOI4YaHUIO TIOPYUCHUE HCfICTByCT TOJIBKO B TCUCHUEC THS ITOJAYH.



IIpuioxenue Ne 8.1
Kk Bpokepckomy norosopy Ne oT« __ » 20 T

OO01mecTBO ¢ OrpaHNYECHHO 0TBeTCTBeHHOCTHIO "Peneccanc bpokep"

YciaoBHOE MOpyYeHHE HA CACIKY

Jdata nopyuyeHus Homep
NMopy4yeHust

DdUO/

HAHUMEHOBAaHMe

Knuenra:

Ne loroBopa Harta Jdorosopa

Ecnu 1o 14:00 MCK PaGouero nust Ha Bpokepckom cuete B pe3yibTaTe CoBepLIeHHBIX [Iponaxk 0e3 moKpeITus
oOpasyeTcsi (haKTUUECKH OTpULATENbHBIA OCTAaTOK MO KakuM-mnOo LleHnbiM Oymaram, KimeHT Ttakxke
HACTOSIIMM TIOpyYaeT M ymnoigHoMmouuBaeT bpokepa coBepmmth Cnenky PEIIO co crnemyrormumu
napaMeTpaMu:

ITepas gacte Caenku PEIO: kynuth [{eHHbIe OyMaru TOro k€ SMUTEHTA, TUIIA B B4, B KOJTUYECTBE, PABHOM
OTPHUIIATEILHOMY OCTAaTKy IO TakuM lleHHBIM Oymaram, mo Tekymmed IieHe C MOCTaBKOW Ha CUET NeTo B
Henosurapun OO0 «Peneccanc bpokep», npu 3ToM, eciu Kom4decTBo L[eHHBIX Oymar He KpaTHO pa3Mepy
CTaHJIaPTHOTO JIOTA, TO KoyumdecTBO LleHHBIX Oymar, B OTHOIIEHHH KOTOPBIX coBepimaercs Caenka PEIIO,
OKpPYTJISIETCS B OOJBIIYIO CTOPOHY JI0 KOJIMYECTBA, KPATHOTO pa3Mepy CTaHAapTHOTO JIOTa;

Bropas wacte Coenku PEIIO: Ilpomate llennble Oymarum Toro ke DMHUTEHTa, THIIAa U BHIA, B TOM JKe
konumaectBe 1o mene llepBoit wactm Chenku PEITO mMuHYyC mpoIieHT, HE TPEBHIMIAIONIUN OMpeeICHHBIH
Tapudamu bpokepa, meficTByronuMu B MOMEHT 3akitoueHus Takor Cnmenmku PEITO, mpomeHT 1uratel 3a
NOJIb30BaHNE COOTBETCTBYIOMMME LleHHbIMu Oymaramu, ¢ moctaBkoi nenHsix Oymar B 10.00 MCK Pa6ouero
nHs bpokepa, cnenyromero 3a nHeM 3akntodeHus [lepsoit uactu Crenxu PEIIO.

VYkazaHHOe B HACTOSILIEM IyHKTe IpaBo bpokepa He ymemisieT 1 HUKOUM 00pa3oM He OrpaHHYMBAET MPaBO
Bbpoxepa na [IpuHynuTensHOe 3aKphITHE HETIOKPBITON O3UIIHN.

JlaHHO€ mopydeHue IeWCTBUTEIHHO B T€UEHHE Cpoka JeilcTBusi bpokepckoro goroBopa Ne oT
« _» 20 r.

TToxmuce Kinnenra / /




Ipniaoxenue Ne 8.2
Kk Bpokepckomy norosopy Ne oT«__ » 20 1.

OO0mecTBO ¢ OrpaHNYECHHOI 0TBeTCTBeHHOCTHIO ""Peneccanc bpokep"

YciaoBHOe MOpyYeHHE HA CHCIKY

Jdata nopyuyeHus Homep
nopy4eHust
D®UO/
HAaHMeHOBaHuUe
Kiunenra:
ara
Ne JloroBopa A
Jorosopa

Ecmu no 14:00 MCK PaGouyero nust Bpokepa B pesynbrare coBepiueHHBIX [IoKymok 0e3 MOKPBITHSI, a TaKkKe
BO3HMKHOBEHHUSI 33/JI0JDKCHHOCTH M0 oriare Bosnarpaxkaenusi bpokepa w/mnm Bo3memenuto Pacxomos
Bpoxkepa Ha bpokepckom cuete oOpasyercs (haKTHIECKHA OTPULIATEIBHBIH OCTaTOK 110 pyOism PD, Kiuent
TaKke HACTOSIIMM IOpydaeT W ymoiaHoMoumBaeT bpokepa cosepmuth Caenky PEIIO co ciemyromumu
napamMeTpamu:

IlepBas yacth Caenaxu PEIIO: IIponats mo6sie [Ipuemiemsre Ilennsie 6ymarn, umetontuecs B [loptderre
KinenTa, Ha cyMMy He MEHEe OTPHUIATEIILHOTO OCTaTKa IO JICHEKHBIM cpefcTBaM B pyousx PD. [lpu atom
MpojaXKa JIOJKHA OBITH OCYIIECTBIICHA 10 TekyIiel 1ieHe, yMHOKeHHOU Ha Benuuuny (1-/1), rae JI — quckoHT
st 3akiroueHnst Crenok PEIIO c nieHTpaibHBIM KOHTPAreHTOM COOTBETCTBYIOIETO OPraHU3aTOpa TOPTOBIIH
HAa OCHOBaHHMHU 0€3aJPECHBIX 3asIBOK, C IOCTAaBKOH co cuera jerno B Jenosurapun OO0 «Peneccanc bpokepy,
TIPH ATOM, €CITH KOJU4ecTBO L[eHHBIX Oymar He KpaTHO pa3Mepy CTaHIapPTHOTO JIOTa, TO KoJau4ecTBO [leHHbIX
Oymar, B OTHOmICHHH KOTOphIX coBeprmaercs Crenka PEITIO, okpyrisercs B OOJBIIYIO CTOPOHY IO
KOJIMYECTBA, KPATHOTO pa3Mepy CTaHJIapTHOTO JIOTa;

Bropas yacte Cneaxu PEITO: Kynute IIpuemnemsbie LleHHble OymMaru Toro e dMHTEHTa U B TOM K€
konumuectBe 1o 1eHe Ilepeoit wactm Cnmenkm PEIIO mumroc mporeHT, He NMPEBBIMIAIONINNA ONPEeIICHHBII
Tapudamu Bbpoxepa, neficTByrommumu B MOMeHT 3akimtoueHus Takoi Caenku PEITO, mpoueHT 1uiatel 3a
MOJIb30BaHUE JCHEKHBIMU CPEJICTBaMU, ¢ mocTtaBkoi l{ennbix Oymar He mo3anee 10.00 MCK PaGouero nus
Bpoxkepa, cnemyromero 3a naeM 3akmoueHus [lepBoit wactu Cuenku PEITO.

YkazaHHOE B HACTOSIIEM ITyHKTE IIpaBo bpokepa He yIiemisieT U HHKOMM 00pa30M HE OIpaHUYHMBACT MPaBO
Bpokepa Ha [TpuHynuTebHOE 3aKphITHE HETIOKPHITON TTO3UIIMH.

JanHoe mopydeHue IEHCTBUTENBHO B T€UEHHUE CpoKa neicTBusi bpokepckoro moroeopa Ne oT
« » 20 T

TToxmuce Knnenra /

I~




IIpunoxenue Ne 8.3
Kk Bpokepckomy norosopy Ne oT &« __ » 20 1.

OO0m1ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

YciaoBHOe MOpyUYeHHE HA CACIKY

Jdata nopyuyeHus Homep
MOpy4YeHust
OUO/
HaMeHOBaHUe
Kauenra:
Homep
Bbpokepckoro
cyeTa Wiu
Homep
Bpokepckoro
Bpoxkepckoro
cyera J1Js
J0roBOpa
Cnenok ¢
BAJTOTHBIM
HHCTPYMEHTOM

Ecnu na Bpokepckom cuete mnn bpokepckom cuere anst CAenok ¢ BaIIOTHBIM HHCTPYMEHTOM B NEPHUOA
BPEMEHH, HE MpEBHIMIAOMMA 15 MuHyT 10 okoHYaHus ToproBoi ceccun Pabodero mgus Bpokepa 1o
COOTBETCTBYIOLEMY BaltoTHOMY HHCTPYMEHTY HEIOCTATOYHO BaItOTHI 17151 OCYLIECTBICHUSI PACUETOB,
a TakKe IpH BO3HUKHOBEHHWH 3aJ0JDKEHHOCTH MO omviate Bosnarpaxkaenuss bpokepa w/nnn
Bo3MeleHni0 PacxonoB Bpokepa, KoTOpble NOMKHBI OBITH OCYIIECTBICHBI B Takoi Paboumii neHb
Bpoxepa KnueHt Takke HacTOSIIKUM MOpydaeT W yHOJHOMOUYMBaeT bpokepa coBepmuts CAETKY WU
HecKoIbKOo CIeIIoK CO CIIEAYIONMMH ITapaMeTpaMH:

(1) 3akmounts Cpenky EUR TODTOM - ongHOBpeMeHHass TOKyIKa HHCTPYMEHTa
EURRUB TOD B xommdyecTBe, HEOOXOMWMOM IS TIOKPHITHS Hemoctatka EBpo, W mpomaka
nactpymerra EURRUB TOM B ToM ke KOJIMYECTBE, TIPH 3TOM pa3Mep MPOIEHTHOH CTaBKH IO TaKOH
Caenke paBeH ompeneneHHomy Tapudamu bpokepa, JeHCTBYIONIMMHA B MOMEHT 3aKIIOUEHHUS TaKoH
Caenku, pasMepy MjaThl 3a MOJb30BaHWE MHOCTpaHHOW Bamoroi (mommapsl CLIA, EBPO, ¢yHTH
CTEPJIMHTH) /WA

2) Jakmounts Cpenky USD TODTOM - ojgHOBpeMeHHash TOKyIKa HHCTPYMEHTa
USDRUB_TOD B konu4ecTBe, HEOOX0IUMOM JUTsl IOKPBITHS HenocTaTka AouiapoB CLIA, u npomaxa
nactpymerra USDRUB TOM B TOM ke KOJWYECTBE, IIPH dTOM pa3Mep IMPOIIEHTHON CTaBKH paBeH
onpeneneaaoMy Tapudamu bpokepa, TeHCTBYIONTUMH B MOMEHT 3aKII0UeHUS Takoi Crenku, pazMepy
IUTaTHI 32 MMOJIb30BaHUE HHOCTPaHHOH BatoToi (moyutapsl CILIA, EBPO, ¢yHTHI cTepnunrn) u/nnm

3) 3akmounts Cpaenky GBP_TODTOM - onpHOBpeMeHHas TIOKYNIKa HMHCTPYMEHTA
GBPRUB _TOD B kommdecTBe, HEOOXOIUMOM IUIS TOKPHITHS HEIOCTaTKa (DYHTOB CTEPIWHIOB, H
npogaxa nactpymentra GBPRUB TOM B ToM e Kolu4ecTBe, IPH 3TOM pasMep MPOLEHTHON CTaBKU
paBeH onpexaeneHHoMy Tapugamu bpokepa, HeHCTBYIOIIMMHE B MOMEHT 3aKioueHUs Takod Crenkw,
pasMepy IUIaThl 3a TMOJb30BaHWE WHOCTpaHHOH BamoTol (momwrapel CIIA, EBPO, ¢byHTE cTepinHTH)
n/unm



4 Zakmounts Cpoenky CNY TODTOM - ongHOBpeMEHHas ITOKyIKa HMHCTPYMEHTA
CNYRUB _TOD B konudecTtBe, HEOOXOAMMOM IS TOKPBITHS HEIOCTaTKa KUTAHCKUX [OaHEH, W
npogaxka nHctpymenta CNYRUB_TOM B ToM e Konn4ecTBe, IPU 3TOM pa3Mep MPOLEHTHON CTaBKU
paBeH onpexaeieHHoMy Tapudamu bpokepa, HeHCTBYIOIIMMHE B MOMEHT 3aKio4eHUs Takod Crenkw,
pa3Mepy IUIaTHI 3a TOJL30BaHNE NHOCTPAHHOHN BATIOTON (KMUTAHCKHI I0aHb).

(5) 3Baxmounts gu60 Cmenky USD TODTOM (omHOBpeMeHHass Tpojaka HMHCTPYMEHTa
USDRUB_TOD B konuyectBe, HEOOXOAMMOM JUIsl MOKPBHITUSI HenocTaTka pyoneit PO, n mokymka
nactpymerra USDRUB TOM B TOM ke KOJIMYECTBE), IPH 3TOM pa3Mep IMPOIICHTHOW CTaBKH PaBEH
onpeneneHaoMy Tapudamu bpokepa, IeHCTBYIONTUMH B MOMEHT 3aKTIOUeHHS Takoi CHenku, pa3Mepy
TUTIATHI 32 MOJIb30BAHUE JICHEKHBIMH CPEACTBAMHE; JTUOO

(6) Caenxy EUR_TODTOM (ognoBpemennas npoaaxa uacrpymenta EURRUB_TOD B xonmuectse,
HEOOXOAMMOM TS TTIOKPBITUA HegocTaTtka pyoseit PO, n nokynka uactpymerTa EURRUB TOM B Tom
e KOJIMYECTBE), IPH 3TOM pa3Mep MPOLEHTHON CTaBKH paBeH onpexaeneHHoMy Tapudamu Bpokepa,
JEeHCTBYIOUIMMU B MOMEHT 3aKiiroueHust Takol CHeKd, pa3Mepy IUIaThl 3a [OJb30BaHUE JEHEKHBIMU
CpeICcTBaMu; JTHOO

(7) Cnenxy GBP_TODTOM (oxroBpemenHas npoxaxka nactpymenta GBPRUB TOD B xonmuectse,
HEOOXOIMMOM JUIs TIOKPBITHS HegocTaTtka pyoieit PO, n nokynka nacrpymenra GBPRUB_TOM B Tom
K€ KOJIMYECTBE), TIPHU dTOM pa3Mep IPOIEHTHOW CTaBKH paBeH ompeneneHaoMy Tapudamu bpokepa,
NEeHCTBYIONINMH B MOMEHT 3aKiIoueHusl Takord CHenku, pa3Mepy IUIaThl 3a MOJIB30BaHHUE JEHEKHBIMU
CpeAcTBaMU; OO

(8) Cuenxy CNY_TODTOM (omHoBpemeHnHas npoaaxa uacrpymenta CNYRUB_TOD B konuvectse,
HEO0OXOAMMOM JJIS TIOKPHITHS HeJpocTaTka pyosei PO, n mokynka uactpymerTa CNYRUB TOM B Tom
e KOJIMYECTBE), IPH 3TOM pa3Mep MPOLEHTHON CTaBKH paBeH onpexaeneHHoMy Tapudamu Bbpokepa,
JEWCTBYIOUIMMU B MOMEHT 3aKiiroueHust Takol CHesKd, pa3Mepy IUIaThl 3a [OJb30BaHUE JEHEKHBIMU
CpeICTBaMH.

Br16op mapamerpoB, ykazaHHbIX B moxam. (5) — (8) Hacrosmero myHKTa, omperensercs bpokxepom
CaMOCTOSTENBHO B 3aBUCUMOCTH OT TOT0, UMEIOTCS 1 Ha bpokepckom cuére mnu bpokepckoM cuere
st COenok ¢ BaMIOTHBIM MHCTPYMEHTOM, COOTBETCTBEHHO, osuiapsl CLIIA, EBpo, pyHTBI CTEpIUHIOB
WM kurtavickue roanu. [lpyn Hammamm Ha bpokepckom cuere moimapoB CIIA, a Takxe EBpo, dyHTOB
CTEPJIMHIOB W KUTAaHCKUX I0aHEed B pa3Mepe, AOCTaTOYHOM Uil MOKPBITHS HedocTaTtka pybnen PD,
Bpoxep 3axmouaer Cneaxky USD TODTOM, a npu Hepoctatke nosutapos CIIIA — EUR_ TODTOM,
pu HepoctaTke noiutapoB CILA u EBPO — GBP_TODTOM, npu Hegoctatke moimapos CIIIA, EBPO
u ¢pyuToB crepinuaroB — CNY TODTOM.

Yka3aHHOE B HACTOSIIEM ITyHKTe IIpaBo bpokepa He yIiemisieT ¥ HUKOMM 00pa3oM HE OTpaHUYHBAET MPaBO
Bbpoxkepa na [lpunyaurenbHoe 3aKphITHE HETTIOKPHITON TTO3UITUH.

JlaHHoe mopyueHue JeHUCTBUTEIHLHO B T€UEHHUE Cpoka JeHcTBUs bpokepckoro goroBopa Ne oT
« _» 20 r.

TToxmuce Knnenra / /




Ipuioxenue Ne 9
Kk Bpokepckomy n1orosopy Ne

OT «

»

20 r.

Peectp ITopyuennii

ITopyyeHHsi KJIMEHTA HA COBEpPIIEHHE CIEJ0K ¢ IIEHHBIMU OyMaraMu.

Bpokep:
HaunmenoBanue Kimenra:

Kox ka1uenTa:

HOMep 1 1aTa 10roBopa ¢ KIIMCHTOM:

o 115 S
Jata Howmep Brimyck, Cpox
Bpems Mecto binisd Bamora IIpu3nak CropoH
pueM MOpyYeHUs Haumeno TpaHuI, Bamor PeiHOUH Cpok VYkazaHue UCIIOJIHEHHS Wnas
nprema 3aKIII0ue Bun Bun Kou- - Ilena pacuero MapKHHa ano
a B CHCTEMC BaHHUC cepus a ICHBI as neHa JACUCTBUA Ha CHCIKY o 00s13aTENLCT - I/[HCl)OpM
Topy4eH HUS 11b " CIENKH Bo LIb OJTHOM B 110 . JIBHOM JIOTOBOP
nopy4 BHYTPEHHET SMHUTEHTa LIEHHOM CHIKH b Veno | 3uaue MOpyYeHUs PETIO B 110 2-0i anus
Hs CJICIIKH 1B o 2- ClICNIKE CHIEIIKH y
eHUs 0 yuera Oymaru BUE Hue i vac yactu PEITO
PEIIO
*pacdeTHas IIeHa — IIeHa, paccuuTanHas [IyOonuaHbeIM akoHepHBIM o0mecTBoM "MockoBckas bupxa MMBB-PTC" B cootBercTBru ¢ [IpaBunamu
MIPOBENIEHHS TOPTOB Ha (OHIOBOM PBIHKE M PHIHKE MeT03UTOB "MockoBckas bupxka MMBB-PTC".
HODV‘leHI/Ifl KJIHMECHTA HA COBEPILICHHUE CICJIOK C BAJIOTHBIMHM HHCTPYMEHTAMM.
Bpokep:
HaumenoBanune Kiuenra:
Koa kimenra:
HOMep 1 1aTa 10ropopa ¢ KIIMCHTOM:
Homep Ilena
Hata Bpem TIOpYHCHI B Mecto BautotHblii Bun Kon-s0 otos Bamtora ConpskeHHas PeiHOUHAs Cpok neiicTBust Kypc* CropoHna Wnas
npuemMa npuema cucremMe 3aKJTIOYCHHS BAJIIOTHOTO % %
MHCTPYMEHT CJICTIKH J0Ta BAJIIOTA eHa VenoBue | 3yayenme | MOPYUCHHs o nHdopmManus
TIOpy4EHUs TIOpY4CHHUS BHYTPEHHETO CIETKH HMHCTPYMEHTa JOroBOpY
ydera

* I[aHHLIe 3aIllOJIHAIOTCA TOJIBKO IJIA nopyquI/Iﬁ C MECTOM 3aK/IHOUCHUA CACIKH - BHe6Hp)KeBOI>i PBIHOK.



IlopyyeHusi KJINMEHTA HA COBepIIeHHE KOHBEPCHOHHBIX C1eJI0K.
Bpoxep:

HanmenoBanune Kiamenra:

Koa kauenra:

Homep u 1aTa 10roBOpa ¢ KJIMEHTOM:

Howmep Llena
ara Bpems TIOpYy4eHHS B Mecto . Komn-Bo notos o
A P Py BautotHblii Bun Bamtora ConpskeHHas PeiHOUHAs Cpok neiicTBust Kypc* CropoHna Wnas
npueMa npuema cucTeme 3aKIIFOUCHHS BaJIOTHOTO * *
HHCTPYMEHT CHENKH J0Ta’ BaJIOTA LeHa VenoBue | 3yayenne | MOPYUEHHS o nHdopmManus
MOpYYEeHHs! | HOpY4EHHs BHYTPEHHETO CHENKH HMHCTPYMEHTA HOTOBO
ydeTa Py

* I[aHHLIe 3aIllOJIHAIOTCA TOJIBKO IJIA nopyquI/Iﬁ C MECTOM 3aK/IIFOUCHUA CACIKH - BHe6Hp)KeBOI>i PBIHOK.
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IlepeyeHb BaJIOTHBIX HHCTPYMEHTOB

nokynka uactpymeara GBPRUB TOM

n/n HaunmeHoBaHMe BAJIOTHBIX HHCTPYMEHTOB Kona
1. | Jomnapst CIIIA 3a poccuiickue pyOnu (c pacyetaMu B JIeHb 3aKJIIOUEHHS CJICIIKH) USDRUB TOD
2 Homnaper CHIA 3a poccuiickue pyOnu (c pacueTamu Ha CIEAyIOIMH JEHb I0Cie USDRUB TOM
3aKJIIOUESHHUS CIIEITKH) -

3. | EBpo 3a poccuiickue py0iu (C pacueTaMy B ICHb 3aKJIIOUYCHHS CICIKH) EURRUB TOD
4 EBpo 3a poccuiickue pyb6nu (¢ pacueraMH Ha CIEYIOUIMH AEHb MOCIE 3aKJIOYEHUS EURRUB TOM
CICIKH) -

5. | Kurajickue 10aHu 3a poccuiickue pyoiu (¢ pacueTamMu B JIeHb 3aKITIOUSHUS CIIEITKH) CNYRUB TOD
6. Kuraiickne roann 3a poccuiickue pyoim (C pacdeTamMH Ha CIEAYIOIIHNN AEHB MOCIE CNYRUB TOM
3aKITIOYCHHUS CICIIKH) —

7. | EBpo 3a gommapsl CIITA (c pacyeTaMu B ICHD 3aKITIOUCHHS CICIKH) EURUSD TOD
3 EBpo 3a mosmaper CIIIA (¢ pacdeTamMu Ha CISAYIONIHN IEHB TIOCTIE 3aKITIOYCHHS EURUSD TOM

" | cnenkm)

9. | ®OyHT CTEpIMHTOB 32 pOCCHICKHE pyOiIH (C pacuyeTamMu B JIHb 3aKITIOUCHHSI CIIEITKH) GBPRUB-TOD

10. OYHT CTepIMHTOB 32 POCCHICKHE pyOnu (C pacdyeTaMH Ha CIEAYIOUIHMHA IEHb IOCIe GBPRUB-TOM
3aKITIOYCHHUS CICIIKH)
OpHOBpeMeHHas TOKyTKa min nponaxa nactpyMerta USDRUB TOD u npopaxa mimm

I nokymnka uacTpyMenta USDRUB TOM USD_TODTOM
OpHOBpeMeHHas TOKyTKa nin nponaxa nactpymerra EURRUB_TOD u mpomaxa nnn

12. nokynka uacTpymenta EURRUB TOM EUR_TODTOM
OnHoBpeMeHHas oKyMnka iy npogaxa uacrpymenra CNYRUB_TOD u npoaaxa unu

13. nokynka uactpymesta CNYRUB TOM CNY_TODTOM
OpnHoBpeMeHHas Nokynka uiny npoaaxa uacrpymenra EURUSD TOD u npopaxa unu

14. nokynka uactpymeara EURUSD TOM EURUSDTDTM

15. OnHoBpeMeHHas OKyINKa unu npojaxa uactpymenra GBPRUB TOD u nponaxa unu GBP_TODTOM




