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PACKPBITUE HHO®OPMAIIUHU HAJIOI'OBBIM OPITAHAM MHOCTPAHHOT'O
TFOCYJAPCTBA

1. OBIIHUE IOJOXEHUWSA

1.1

1.2

1.3

B cnyuae ecniu bpokep B cuily TpeOOBaHMU HAJIOTOBOTO 3aKOHOAATEIHCTBA HMHOCTPAHHOTO
rocylapcTBa WU JIIOOOTO CBSI3aHHOTO C HHUM @IpaBWiia, 3aKOHA WJIM TIOCTAHOBJICHUS, HE
MPOTUBOpPEUAIIMX  3aKOHOAATeNbCcTBY P®  (mamee —  «TpeboBaHMS  WHOCTPAHHOTO
3aKOHOJIATEIILCTBAY ), 00sI3aH TOJaBaTh WM PACKPHIBATh HHPOPMAIUIO, CBA3aHHYIO ¢ KitmeHTOoM,
B TOM YHCIIe HH(OPMAIHIO, YKa3aHHYTO HIKE B KauecTBe [lommexameit packpbITiio nHGOpMAaNny,
Bpoxep Bpase, a KitueHT HacTOAIUM coTaliaeTcs ¥ ynoJIHOMOYHUBaeT bpokepa oCyIecTBIsITh
yKa3aHHBIE JEHCTBUS 0€3 MOMOJHUTEIBHOTO IMOATBEPKACHUS WM COTJIACOBAHUS CO CTOPOHBI
Knuenra.

[Mox wundopmanmeit, kotopylo bpokep Oyzer 00s3aH mpemocTaBisITh B cmwiy 1peboBanmit
MHOCTPAHHOTO 3aKoHojaTenbcTBa (nanee — «llomnexannas pacKphITHIO WHPOPMAIIK)), MOKET
MOJIPa3yMeBaThCS B TOM HHCIIE CIEAyIomIast HHHOpMAIIHS:

M3/ HaMMEHOBAHWE, aJipec U HoMep (HoMepa) HAIOTOIUIATEIbINUKA MO0 KKIOMY KIIUCHTY,
MOJIeKAIIEMY PACKPBITHIO B Ty TpeboBaHMiI HHOCTPaHHOTO 3aKOHOJATEIbCTBRA;

HoMep bpokepckoro cuera mo KaXIAOMYy KIHEHTY, MOJIEXKAIIEMYy PACKPBITHIO B CUIY
TpebGoBaHuit THOCTPAHHOTO 3aKOHO/IATEIHCTBA,;

OCTaTOK Ha KOHeIl rojja Ha bpokepckoMm cueTe Kaska0ro KIHEHTa, IOAJIEKAIETO PACKPBITUIO B
cuiry TpeGoBaHMIT HHOCTPAaHHOTO 3aKOHOIATEIbCTBA; U

OTYCTHOCTh B OTHOIICHUHW IUIATEXEH, MPOU3BENEHHBIX C bpokepckoro cdera w/wim Ha
Bpokepckuii cuer mo KaxkJaoMy KIHEHTY, IOJJICKAIIEMy PacKpbITHIO B crily TpeOoBaHMiA
HMHOCTPAaHHOTO 3aKOHOJATEIbCTBA.

B cnywae, ecim bpokep B cmimy TpeboBaHnii HMHOCTPaHHOTO 3aKOHOJATEIHCTBA OO0s3aH
OCYILIECTBIIATh yJAep:KaHHE W/WIN MEepeduclieHHe JEHEXHBIX cpeAcTB KimeHTa HaloroBbM
OopraHaM HWHOCTPAaHHOTO TrocygapcTBa (Wx areHTaM), KiHMeHT HacTOSIIMM corjamaercs Hu
ymoslHOMOYHMBaeT bpokepa oOCyIIecTBIATH yKa3zaHHbIE JeicTBUS 0€3 IONOJTHUTEIBHOTO
MOJTBEPKACHUS UM COTIacoBaHMsl co cTopoHbl KineHra.

2. OBA3ATEJIBCTBA KJIMEHTA 110 HPEJOCTABJIEHUIO UHOOPMALIUU

2.1.

B ciydae ecnu xakas-nm6o nHpopmanus tpedyercs bpokepy B cuimy TpeboBaHHi MHOCTPaHHOTO
3aKOHOJATENILCTBA W/WIM B CHIy 3aKoHoJaTenbcTBa P® w/unmm B cuiny TpeboBaHW THO00TO
POCCHICKOTO WM HWHOCTPAHHOTO HAJIOTOBOrO oOprana (ux areHtoB), KimeHT o00s3yercs
MpenoCTaBUTh bpokepy Takyio WH(GOPMAIHMIO B CPOKH, YCTaHOBIEHHBIE BpokepoM, mpu ycioBum,
9TO TaKHe CPOKU COOTBETCTBYIOT TPEOOBAHMSIM 3aKOHOIaTeIbCTBa PO.



2.2.

2.3.

2.4.

KrnueHT 00s13yercss He3aMeUIMTEIbHO coo0IaTh bpokepy o mo0BIX 00CTOATENHCTBAX, KOTOpPHIC
MOTYT HOBIHATH Ha 00s3aTenbCTBa Bpokepa mpemocTaBisaTh WHGOPMALNHIO, TPELYCMOTPEHHYIO
TpeOoBaHUAMH HWHOCTPAHHOTO 3aKOHOZATENBCTBA. B ciiyuae Hanmums mo MHeHHI0 Bpokepa y
Kimenra nmpu3HakoB, MO3BOJSIOMNX HACHTHGUIHPOBATH KiTieHTa B KauecTBe JINIA, TOIEKAIIeTo
packpbITHIO B cuily TpeboBaHUII MHOCTPAaHHOI'O 3aKOHOMNATENBCTBA, bpokep B COOTBETCTBUU CO
CBOVMH BHYTPEHHUMH JOKYMEHTaMH IPUHIUMAET MEpHI 1Mo uaeHTHuKarmu KireHnTa B kadecTse
JIUIA, TIOJIEKAIIET0 PACKPBITHIO B CHITy TpeOoBaHUil HHOCTPAaHHOTO 3aKOHOIATEIBCTRA.

B cmyuae, ecim KnmeHT sBiseTcs nWIOM, MOJISKAIIAM pPACKPBITHIO B cwily TpeboBaHmit
WHOCTPAHHOI'O 3aKOHOJATENbCTBA, KIMEHT HACTOSIIMM MpHU3HAET U TOATBEPKAAET CBOE
00513aTeIBCTBO TPEIOCTABIATh bpokepy MH(GOpPMAIMIO M JOKYMEHTHI, IOATBEP)KIAIONINE, YTO
KnueHnTt sBnsercs JWIOM, TOIJICKAIIUM pPACKPBITHIO B culy TpeOoBaHW WHOCTPAHHOTO
3aKOHOJATENbCTBA, a Takxke JIO0y0 WHYyI HH(GOpPMAaIUIo, CBs3aHHYIO ¢ TpeGoBaHUSIMHU
WHOCTPAaHHOT'O 3aKOHOJATENBCTBA, KOTOPask MOKET OBITh Ha Pa3yMHOM OCHOBAaHUH 3aIpOIIeHA
Bpoxkepom. Kpome Ttoro, KinueHT noaTBepkiaeT M corjamaercs, 4ro, B ClIy4yae €ciu
HenpenocTaBieHne bpokepy ykazaHHON WHGOpMAIIMK TOBJICYET 3a CO00M Kakue-11u00 HAJIOTOBhIC
TaTexu, mrpadsl Wi 1neHd, KiIneHT HeceT OTBETCTBEHHOCTh 3a YIUIATy YKa3aHHBIX CyMM B
MOJTHOM 00BbEME U Ha IMOCTOSTHHON OCHOBE IOJTHOCTBIO rapaHTHPYeET bpokepy Bo3MeneHne TI00BIX
HaJIoroB, mMTpadoB M TEHEeH, a Takke JIIOOBIX pPacxXoJ0oB, IMOHECEHHBIX bpokepoM B CBs3H C
HempenocTaBieHneM KIMeHToM COOTBETCTBYIOMEH HH()OPMAIIH W/ JOKYMECHTOB.

B cnyuae HempenocTaBieHust 1100 HENOIHOTO NpeAocTaBieHus KinnenToM uHbopManuu u u/uim
JIOKYMEHTOB, HEOOXOTUMBIX Bpokepy I ero nacHTH(UKAIINA B KAUYECTBE JIUIA, MOICKAIIETO
packpsIThIO B crily TpeboBaHMII HHOCTPAHHOTO 3aKOHOATENLCTBA, bpokep BIpaBe MPUMEHUTH 110
otHouleHuto K KiMeHTy mocneicTBusi, MpeaycMOTpPEHHbIE 3aKOHOJATENbCTBOM PD juid Takux
CIIy4aeB, B TOM YHCJIC IPHHATH PEIICHHE 00 0TKa3e OT COBEPIIECHUs omeparuii mo JloroBopy mwiu o
pacropxenuu Jlorosopa.

IToxmucey Kimmenra //
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JloBepeHHOCTH

Hacrosmei 10BepeHHOCTHIO

(momHOE HAUMEHOBAHKE

ximenta, MHH, ropuandeckuii agpec, 1ara 1 MECTO TOCYJaPCTBEHHON PETUCTpallui, HOMEP
PETUCTPAIIIOHHOTO CBUICTENIBCTBA, apec PaKTHIECKOTO MECTa HAXOXKICHHS)
B JINLIE ’

JICUCTBYIOIIETO HA OCHOBAaHUU

(manee — «KimeHT»), yIIOJTHOMOYHBACT HIDKETICPEUHUCIICHHBIX JIHI] COBEPIIATE CICAYIOIINE IEHCTBUS B paMKax
Bpoxepckoro norosopa (manee — «JJorosop») ¢ OO0 «Peneccanc bpokep» (nanee — «bpokep»):

1.

Yxazvieaemca @.U.O. ynornomouennozo Obpasey noonucu ynoIHOMO4eHHO20

Ilacnopmmuvie oannvle:

2

Ykazvieaemca @.U.O. ynonnomouennozo Obpasey noonucu ynoIHOMO4eHHO20
Ilacnopmmuvie

OaHHble: 3
Ykazvisaemcsa @.U.O. ynonnomouennozo Obpasey noonucu ynoiHOMO4eHHO20
Iacnopmmuvie

OanHvle: 4
Ykaszvisaemcsa @.HU.O. ynonHomouennozo Obpaszey noonucu ynoaHOMO4eHHO20

IHacnopmuvle Oannvie:

OCYILECTBIAATh JIOOBIC ICHCTBHUS, HANPABICHHBIC HA 3aKIIOUCHHE, M3MECHECHUE W/WIN TMPEKpaIleHue
JloroBopa, Jr00BIX JOMOJHUTEIBHBIX COTJIAICHUH U TPUIoKeHUH K JIoroBopy, a TakkKe MOAMUCHIBATh
Y TI0JIaBaTh JIIOOBIE JOKYMEHTHI B paMKax Jlorosopa;

BECTH MIEPErOBOPHI, HAPABICHHBIC HA COBEPILIEHHUE CIEIIOK, a TAKXKE COBEPIIATD JTIOOBIE CACTKU KYIUIH-
MPOJIAXKK IICHHBIX OyMar W/WJIM WHOCTPAHHON BaIOTHI, KYIUTU-TIPOJIAXKH IIEHHBIX Oymar ¢ oOpaTHBIM
BeikynioM (PEITIO), meHsl, 3aiiMa leHHBIX OyMar W/l HHOCTPaHHOW BaJIIOTHI, 3aJ10Ta IIEHHBIX Oymar, a
TaKkXe J0Oble HHBIE CHCNKM C LEHHBIMH OyMaramu, HMHOCTPAaHHON BaJIOTONH W/WINM JOTOBOPHI,
ABJISIIOIINECS. TPOU3BOAHBIME (MHAHCOBBIMU HHCTPYMEHTaMH, B TOM YHCJIE, IIOMHMO IIPOYEro,
(pro4uepcrl, popBapIHbIE KOHTPAKTHI, OMIIUOHEI, CACIKH «CBOID», CACTKU «CIOT» H JI000e coueTaHue
YKa3aHHBIX CIICIIOK, a TAK)KE MOIMUCHIBAThH U TIOAaBaTh MOPYUYCHISI HA COBEPIICHUE JTFOOBIX YKa3aHHBIX
B HACTOSIIIEM ITyHKTE CICIIOK;

COBepINaTh JIOOBIC CIICIKH, HAIPABJICHHBIC HA MPEKpAICHUE W/WIH HOBAIMIO JIIOOBIX 00S3aTeNbCTB,
BBITEKAIOLINX U3 COBEPIICHHBIX bpokepoM Bo ucnonHeHue nopydeHuil KimeHTa cieinok Ha pbIHKE
IICHHBIX OyMmar, CpOYHOM pBIHKE W/WIM Ha BaJIOTHOM pBIHKE, a TAaKXe MOJIHCHIBATh U I0/aBaTh
MOPYYCHHS Ha COBEPUICHHUE JIIOOBIX YKAa3aHHBIX B HACTOSIIEM IIYHKTE CHIEIIOK;

MTOJITUCHIBATH U MTOJIaBaTh 3asBIICHHUS HA TIEPEBOJI aKTUBOB HA OPOKEPCKHI CUCT WM BBHIBOJl AKTHBOB C
Opoxepckoro cuera KiueHra;

MIPUHUMATh, MTOAMUCHIBATh M MEPENaBaTh aHKETHI, MPOTOKOJBI, IIICbMA, TIOPYICHUS, TIOATBEPIKICHHS,
aKTBl TIpHEMa-Tiepeiadn, aKThl CBEPKHM pAcueTOB OTYETHl bpokepa, a Takke WHBIC JTOKYMEHTHI,



MOJITUCAHNE KOTOPBIX HEOOXOAMMO JIJIS CHIEIOK C IIEHHBIME OyMaraMu, MPOU3BOJIHBIMEA (PHHAHCOBBIMU
WHCTPYMEHTaMH W/WJIH WHOCTPAHHOU BaIIIOTOM;

. 3aBEPATh KOIMUU JIOKYMEHTOB, BBIIMCKHM M3 JIOKYMEHTOB, CKPEIUIATh M 3aBepsATh CKpEIUICHHE
MHOTOCTPAHUYHBIX JOKYMEHTOB, MOJIy4aTh MAaTCPHATbHBIC HOCUTEIH HH()OPMAIUU, BBHIOIHITH BCE
uHble (OPMANTBHOCTM M COBEpIIATh JIOOBIC HHBIC [EHCTBHS, HEOOXOOUMBIC Uil pealu3aluu
TTOJTHOMOYHUH 10 HACTOSIIIEH IOBEPEHHOCTH.

Hacrosias 1oBepeHHOCTh BblJjaHa CPOKOM Ha TISITh JIET.

HOI[HI/ICI/I YIIOJTHOMOYECHHBIX JIUI[ YTOCTOBEPIIO.

(noonucw)

DN.0

Jlosepennocms, 8bi0anHas 8 nopsoke nepedosepus, 00INCHA DbIMb 3a6epeHa HOMAPUATLHO
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Jexnapanus 00 o01IUX PHCKAX, CBA3AHHBIX € OCYIIECTBICHUEM ONlePALlii HA PbIHKE LIEHHBIX Oymar

Henp nHactosmied [lexmapanuy — MpemocTaBUTh BaM HH(POpMAIuio 00 OCHOBHBIX PUCKAX, CBS3aHHBIX C
OCYIIIECTBJICHUEM OIEpaluii Ha phIHKE IeHHBIX Oymar. OOpamaeM Ballle BHUMaHHE Ha TO, YTO HACTOSINAS
Jexnapanus He packpbiBaeT HH(pOpMaIio 000 BCeX PHUCKaX Ha PHIHKE IIEHHBIX OyMmar BCIEICTBUC
pa3Ho00pa3usi BO3HUKAIOUIMX HA HEM CHTYyalluil.

B o0mem cMbIcie pUCK MpeACTaBIsieT co00il BOZMOXKHOCT BO3HUKHOBEHHs YOBITKOB IIPH OCYLIECTBIECHUU
(DMHAHCOBBIX OEpaINi B CBSI3M C BOSMOYKHBIM HEOJIaroNpUATHBIM BIMSHHEM pa3Horo pona ¢akropos. Hike
— OCHOBHBIE PHCKH, C KOTOPBIMH OY/IyT CBSI3aHbI Ballll ONlepaliy Ha PhIHKE IEHHBIX OyMar.

I. Cucremuslii puck

OTOT PHUCK 3aTparuBacT HECKOJIBKO (DMHAHCOBBIX HHCTUTYTOB U MPOSIBISICTCS] B CHIDKEHUH WX CIIOCOOHOCTH
BBIITOJIHATH CBOM (yHKIMHU. B criry OonbIoii crenenn B3anMOAEHCTBISA W B3aNMO3aBUCHMOCTH (PHHAHCOBBIX
WHCTUTYTOB MEX/Ty COOOH OIEHKa CHCTEMHOTO PHCKa CJIO’KHA, HO €r0 Pealn3alfs MOXeT MTOBJIMATH Ha BCEX
Y4aCTHUKOB (PMHAHCOBOTO PHIHKA.

II. Pe1HOYHBIN pUCK

OTOT pPHUCK TPOSBIAETCS B HEONATONPUATHOM M3MEHEHWH IIeH (CTOMMOCTH) TIPUHAICKAIIAX BaM
(PMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE H3-32 HEOJAaronpusATHOTO M3MEHEHHUs MOJUTHYECKON CHTYaIlUH,
pEe3KOi JieBalbBalli HAI[MOHAJIBHOW BaJIOThI, KPU3HCA PHIHKA FOCYIAPCTBEHHbBIX IOJTOBBIX 0053aTEIbCTB,
0aHKOBCKOTO W BATIOTHOTO KPU3HUCA, OOCTOSTEILCTB HEMPEOIOIUMON CHIIBI, TIIABHBEIM 00pa30oM CTUXHITHOTO U
BOCHHOT'O XapakTepa, W KaK CJICICTBHE, NMPHUBOJUT K CHIKCHUIO JIOXOJHOCTH WM Jaxe yObTkam. B
3aBUCUMOCTH OT BBIOPAaHHON CTpaTerdy PLIHOYHBIA (IICHOBOW) PHUCK OYIET COCTOSATh B YBEIHYCHUHU
(yMeHbIIICHUH) TIeHB (PMHAHCOBBIX MHCTPYMEHTOB. BBI MOIKHBEI OTAAaBaTh ceOe OTYET B TOM, YTO CTOUMOCTH
MPHHAICKANIX BaM (PUHAHCOBBIX HHCTPYMEHTOB MOXET KaK PACTH, TAK M CHIDKATHCS, M €€ POCT B MPOIILIOM
HE 03Ha4yaeT ee pocTa B OyAyIleM.

Crenyer cnenyalibsHO 0OpaTUTh BHUMaHUE Ha CIIEAYIOIINE PHIHOYHBIE PUCKH:
1. BantoTHblil puck

BantoTHbIi pUCK MTPOSIBIISETCS B HEOJIATONPHUATHOM M3MEHEHUHU Kypca pyOIist 0 OTHOLICHHIO K MHOCTPAHHOM
BaJIOTE, IIPYU KOTOPOM BaIll JJOXOJBI OT BIaJeHNUS (PHHAHCOBBIMU HHCTPYMEHTAMHU MOTYT OBITH TIOJBEPTHY THI
MHOISIUOHHOMY BO3JICHCTBUIO (CHMIKEHUIO pealbHOW TMOKYIMATENhbHONW CIOCOOHOCTH), a TaKXe OIICHKA
MHBECTHIIMN B HAI[MOHAJIHHOW BaJIOTE MOXKET CHU3UTHCS IPH COXPAHCHHWH OLCHKUA TaKHX HMHBECTUIMU B
WHOCTPAaHHOW BaJIOTE BCIEACTBHE YETO BBl MOXETE IMOTEPATh YacTh JOXOJa, a TaKKe MOHECTH YOBITKH.
BairoTHBIN pHCK Takke MOMKET IPHBECTH K HW3MEHCHHMIO pa3Mepa 00s3aTelbCcTB 1O (PUHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAHHOW BAJIOTON MJIM WHOCTPAHHBIMH (DUHAHCOBBIMH MHCTPYMEHTAMH,
YTO MOXKET MPHUBECTH K YOBITKAM WM K 3aTPYIHEHUIO BO3MOXXHOCTH PACCUUTHIBATHCS IO HIM.



2. IIpoueHTHBIN pUCK

IposiBnsieTcss B HEONArOMPUATHOM W3MEHEHHH MPOLICHTHOW CTABKH, BIHSIONICH HAa KypCOBYH) CTOMMOCTB
oOJHTaIyii WM WHBEIX HHCTPYMEHTOB (DMHAHCOBOTO PHIHKA ¢ (PUKCHPOBAaHHBIM T0X00M. [IpOTIeHTHEIH prCK
MOeT ObITh 00YCIIOBJICH HECOBIAJACHUEM CPOKOB BOCTpeOOBaHUS (TOraiieHus) TpedoBaHui U 00513aTEIbCTB,
a TaK)Ke HEOIMHAKOBOW CTENECHBIO H3MEHEHHUS IPOLEHTHBIX CTABOK M0 TPEOOBAHUSAM U 00SI3aTEIILCTBAM.

3. Puck GaHKpOTCTBA SMUTEHTA aKIIHIA

HpOS[BJ'ISIeTCSI B PE3KOM MMaACHNUHU LICHBI aKIui AKIIUOHECPHOT' O 06[H€CTB3, IMPU3HAHHOT'O HECOCTOATCIIbHBIM, NI
B IpCABUACHUN TaKkoM HECOCTOATCIBHOCTHU, 4 TAK)KC B HCBO3MOXXHOCTHU IMOJYYUTH BBIIIJIATHI IO JOXOJaM WJIN
HWHBIM KOPIIOPATUBHBIM HeﬁCTBHHM.

Jna Toro, 4yTtoOBl CHU3UTH PHIHOYHBIM PHUCK, BaM CIIEAyeT BHHMATENbHO OTHECTHCh K BBIOOpY U
IuBepcuUKAH (PUHAHCOBBIX HMHCTPYMEHTOB. Kpome TOro, BHHUMAaTENBHO O3HAKOMBTECH C YCIOBHSMU
BaIllero B3aUMOJICHCTBUS C BalllM bpokepoM JuIst TOT0, 9TOOBI OIEHUTh PACXOJIbI, C KOTOPHIMU OYTyT CBSI3aHBI
BJIaJICHHUE U OIepanuu ¢ GUHAHCOBBIMU HHCTPYMEHTAMHU U YOEIUTECh, B TOM, YTO OHM IIPUEMIIEMBI JUISI Bac U
HE JIMIIAIOT Bac O’KUAAeMOr0 BaMU JOX0/1a.

III. Puck mMKBUAHOCTH

OTOT pPHCK TPOSBIACTCS B CHIDKCHHH BO3MOXKHOCTH pEAM30BaTh (HUHAHCOBBIE HHCTPYMEHTHI II0
HEOO0XOAUMOM IIeHEe M3-3a CHIKCHHUS CIpoca Ha HUX. JlaHHBIH PUCK MOXXET MPOSBUTHCS, B YACTHOCTHU, IpU
HE00X0ANMOCTH OBICTPOH MPOJakKu (PMHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAUYUTECIHHBIM
CHUKEHHEM UX CTOUMOCTH.

IV. KpenutHslil puck

TtoT PHUCK 3aKIIIOYACTCA B BO3SMOXXHOCTH HEBBIITOJIHCHNUA KOHTPAKTHBIX U MHBIX O6H33T€JIBCTB, IIPUHATBIX Ha
cebs APYTryuMHu JIMIJaMU B CBA3U C BalllTUMU OIIC€pAILUSIMU.

K gmcay KpeauTHBIX PUCKOB OTHOCSTCS CJISAYIOIINE PUCKH:
1. Puck nedonta mo oO6IUramnusiM U HHBIM JIOJITOBBIM IIEHHBIM OyMaram

3aKIr04aeTcs B BO3MOKHOCTH HEIIATEKECIIOCOOHOCTH YMHUTEHTA JOJI'OBBIX IICHHBIX 6yMar, YTO NPUBCALT K
HEBO3MOXHOCTHU UJIM CHUIKCHUIO BEPOATHOCTHU MOTraCUTh €€ B CPOK U B IIOJTHOM 06’beMe, a TaK¥XKC OCYIIECTBUTDH
KYIIOHHBIC BBITLIIATBI.

2. Puck koHTpareHnra

Puck KoHTpareHTa — TPETHEro JIMIA TPOSIBIIICTCS B PHCKE HEHUCIIOIHEHUST 00s3aTENbCTB MEpe]] BaMHU HITU
BamuM bpokepoM co cToOpoHbI KOHTpareHToB. Bam bpokep nomkeH NpuHUMaTh MEPHI 10 MUHUMU3aLuU pPUCKa
KOHTpAareHTa, OJHAKO HE MOXKET HCKIIOYHTh €r0 HOJTHOCThIO. OCOOCHHO BBICOK PUCK KOHTpAareHTa Ipu
COBEPILIEHUHN OINepaluii, COBEpIIAEMbIX Ha HEOPraHU30BAaHHOM pbIHKE, 0€3 Y4YacTHsl KIWPHHTOBBIX
OpraHu3aluii, KOTOpble MPUHUMAIOT Ha ceOs PUCKU HEHCIIOJIHEHHS 0053aTeIbCTB.

BEI TOIKHBI OTAaBaTh ceOe OTYET B TOM, UTO, XOTsI bpokep NeicTByeT B BalllMX MHTEPECax OT CBOSTO MMEHH,
PHCKH, KOTOpbIE OH IPUHHMMAET B pe3yJbTaTe TaKUX JCUCTBUH, B TOM YHUCIE PUCK HEHCIIOIHEHHS HIIH
HEHaJISIKAILETr0 UCIIONHEHHs 0053aTeIbCTB TPEThUX JIUII Tiepel BamuM bpokepom, HeceTe Bbl. Bam creayer
HUMETH B BUJIY, YTO BO BCEX CITy4asX ICHEKHBIC CPEIICTBA KIIMEHTA XPAHATCS Ha OAHKOBCKOM CUETE, U BBl HECETE
pHUCK OaHKpOTCTBa 0aHKa, B KOTOpOM OHM XpaHsTcs. OLEHUTE, TJie UMEHHO OyayT XpaHUThCS TepeaaHHbIe



BaMU Bpokepy akTHBBI, TOTOBBI JIX Bbl OCYIICCTBJIATH ONEpAIlMd BHE LEHTPAIM30BAHHOW KIMPUHTOBOU
HHOPACTPYKTYPHI.

3. Puck HencnonmHeHns 00s13aTeNbCTB Mepe BaMu BamuM bpokepom

Puck nHemcmonHeHus BammM BpokepoM HEKOTOPHIX 00S3aTENBECTB IEpel BaMHU SIBISICTCS BHIOM PHCKA
KOHTpareHTa.

3aKoHOATEIbCTBO TPeOyeT XpaHUTh JEHEXKHBIE CpeCcTBa bpokepa u meHEeXHBIC CPEACTBa €ro KIMEHTOB Ha
pa3HbIX OAaHKOBCKMX CUeTax, Oiarojapsi 4eMy OHH 3alllMIIeHbl B ciydae OaHkporcTBa bpokepa. Onnako,
OOBIYHO JIEHEXKHBIE CPEACTBA KIMEHTA XPaHATCA Ha OAHKOBCKOM CUETE BMECTE C JICHEXKHBIMU CPEACTBAMU
JPYTUX KIMEHTOB M MOITOMY HE 3allIMIIEeHBI OT OOpaIleHHsl B3bICKAHHS IO JONraM APYIHX KJINEHTOB. [l
TOTO, YTOOBI HCKIIIOUUTH 3TOT PUCK, BB MOKETE TpeOOBaTh OT bpokepa XpaHUTH Ballly €HEKHEBIE CPEICTBA Ha
OTJIEIBHOM CUETE, HO B 9TOM ciIydae bpokep MOXeT yCTaHOBUTH JJOIOIHUTEIBHOE BO3HATpasKACHHE.

Oco0oe BHUMaHHE CIIelyeT Takke 0OpaTUTh Ha NpaBo Balero bpokepa ucnonp3osath Bamu cpeicrsa. Ecin
Opokepckuil 10roBop pasperiaeT bpokepy HMCHONb30BaTh Ballld CPEJCTBA, OH BIPaBE 3auUCIATh UX Ha
0aHKOBCKHI cueT, MpeIHa3HaYeHHBII I XpaHEHN CBOMX COOCTBEHHBIX AEHEKHBIX CpeACTB. B 3ToM ciryuae
BBI IpUHUMAaeTe Ha ce0st prck 6ankpoTcTBa bpokepa. Takoii pruck B HacTosIiee BpeMs He CTpaxyeTcs.

BHuMartenpHO 03HAKOMBTECh C IPOEKTOM JIOTOBOpa Ui TOTO, YTOOBI OICHUTH, KaKHE MOJHOMOYHS MO
UCTIOJIh30BAHUIO BAIlIET0 MMYIIECTBA OyAeT MMETh Ball bpokep, KaKOBBI MpaBWiIa €ro XPaHCHUs, a TaKKe
BO3BparTa.

Bamr Bpokep sBistercst uwienom HAY®OP, k koTOpoit BBl MOXKeTe 0OpaTHTHCS B CIydae HapyLISHHUS BallnuX
IpaB U MHTEPecOB. 'oCyapCTBEHHOE PETyJIMPOBAaHME U HAJA30p B OTHOLIEHHWH AEATENBHOCTU 3MUTEHTOB,
Mpo(eCcCHOHATBHBIX YYaCTHUKOB PBIHKA IIEHHBIX OyMar, OpraHu3aTopoB TOPTOBIM M APYTHX (hPMHAHCOBBIX
opranmzanuii ocymectsisercs LlenrpansHeiM OankoM Poccumiickoit dexpeparyn, K KOTOPOMY BBI Takxke
MOXeTe 00pallaThCs B Clydae HapyIISHUs BalllMX [IpaB U HHTepecoB. [loMuMo 3TOoro0, BB BIpaBe 00paraThes
3a 3aIIUTOIl B CyZeOHbIE U TPABOOXPAHNUTEIbHBIE OPTaHbI.

V. IlpaBoBoii puck

CBsi3aH C BO3MOXXHBIMU HETaTUBHBIMU TMOCIEJACTBUSIMHU YTBEPKIIEHUS 3aKOHOAATEIbCTBA HJIM HOPMATUBHBIX
AKTOB, CTAHAAPTOB CaMOPETYJIUPYEMBIX OPTaHU3aIMid, PEryIUpPYIOIIUX PHIHOK IICHHBIX OyMar Wil HHbBIE
OTpaciau SKOHOMHUKHU.

K npaBoBOMY pHCKY TaKkKe OTHOCHUTCS BO3MOKHOCTh U3MEHEHHMSI IIPABHJI pacyeTa HaJlora, HaJlorOBBIX CTABOK,
OTMEHBI HAJIOTOBBIX BEIUETOB U IPYTHE U3MEHECHHUS HAJIOTOBOTO 3aKOHOIATEIBCTBA, KOTOPBIE MOTYT IPUBECTH
K HETaTUBHBIM JIJISl BAC MOCIICICTBUSIM.

VI. OnepanuoHHbIi pUCK

3akimovaeTcsi B BOSMOXXHOCTH IPHYMHEHUS BaM YOBITKOB B pe3yjbTaTe HapyIICHHs BHYTPEHHUX IPOLEAYP
Bamero bpokepa, ommbok 1 HeTOOPOCOBECTHBIX JICHCTBHI €r0 COTPYJHHUKOB, CO0EB B pabOTe TEXHUIECKUX
cpexactB Bamero bpokepa, ero mapTHepoB, HHQPACTPYKTYPHBIX OpraHHW3alMid, B TOM YHCJIE OpraHH3aTOpPOB
TOProOB, KJIMPUHIOBBIX OpPraHU3ali, a TAKKe APYTUX opraHuzanuii. OnepanroHHbIH PUCK MOXKET HCKITIOUYUTh
VUM 3aTPY/AHUTD COBEPIIEHHUE ONIEPaIlid M B PE3yIbTaTe IIPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIBLHO C JOTOBOPOM IJIA TOTO, YTOOBI OILICHUTH, KaKNE€ U3 PUCKOB, B TOM YHCJIC PUCKHU
KaKuX TCXHHYCCKHUX C60€B, HCCCT Balll BpOKep, a Kakue U3 pUCKOB HECETEC BEI.

Hoksk



YuuThiBast BBIIEU3NIOKEHHOE, Mbl PEKOMEH/IyeM BaM BHUMATEJIbHO PACCMOTPETh BOIIPOC O TOM, SIBJISIOTCS JIX
PHUCKH, BOHUKAIOIIKME MPH MTPOBEICHNH ONepannii Ha (HHAHCOBOM PBIHKE, TPUEMIIEMBIMH JIJISI BaC C YYETOM
BaIllNX WHBECTUIIMOHHBIX [IeIel M (PMHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlexmapanus He IMeeT CBOEH Iebio
3aCTaBUTh BaC OTKa3aThCs OT OCYIECTBJICHMS ONepalliii Ha PhIHKE IIEHHBIX OyMmar, a mpu3BaHa MOMOYb BaM
OIICHUTh WX PUCKU U OTBETCTBEHHO MOJOWTH K PEUICHHIO BOMpOCa O BBHIOOpE Ballel WHBECTUIIMOHHOMN
CTpaTeruu U yCIOBUH JOroBopa ¢ BauM bpokepom.

Ybeaurech, uro Hacrosmas Jlekmapanus O pHUCKaX MOHSATHA BaM, M INPU HEOOXOAMMOCTH MOIYy4HUTE
pa3bsCHeHus y Ballero bpokepa win KOHCYIbTaHTa, CIEHUATU3UPYIOLIETOCS Ha COOTBETCTBYIOIIUX BOIIPOCAX.

Jekapanusi 0 pUCKax, CBSI3aHHLIX ¢ COBEPIIEHHEM
MApPKHHAJIBHBIX U HCMMOKPBITHIX CICJI0K

Lenp Hacrosmieit Jlexkmapaiud — MOPEeIOCTaBHUTh BaM HH(POPMALNIO 00 OCHOBHBIX PHCKaX, ¢ KOTOPBIMHU
CBSI3aHBI Map)KUHAIBHBIE CIICITKH (TO €CTh CICIKH, HCITOJHEHHE KOTOPBIX OCYIIECTBISIETCS C HCIIOJIB30BAHUEM
3aeMHBIX CPEJICTB, MPEIOCTABICHHBIX BpOKEpOM) M HEMOKPBITHIC CACIKU (TO €CTh CHCIKH, B PE3yJIbTare
KOTOPBIX BO3HHKAET HEMOKPHITAS MO3WIMSA — JUIS HCIONHEHHS O0SI3aTENBCTB MO KOTOPHIM HAa MOMEHT
3aKIIIOYCHHST CIICIKM MMYIIECTBA KJIMEHTA, IEepeIaHHOr0 bpokepy, HEIOCTATOYHO C yUETOM HHBIX paHee
3aKJIFOYCHHBIX CIIENIOK).

ﬂaHHLIe CACIKHU IMOAXOOAT HEC BCEM KIIMCHTaM. HOpMaTI/IBHLIe AKTbl OTPAaHUYUBAIOT PHUCKU KIIMCHTOB II0
MapKUHaJIbHBIM U HEIIOKPBITBIM CACJIKaM, B TOM YHUCJIC PEryJIUPYSA MAaKCUMAJIbHOC «I1JI€Y0» — COOTHOIICHUC
00s13aTe€IbCTB  KIHMEHTA 10 3aK/IIYEHHBIM B €ro UHTEpPECAX CHACJIKaM U HUMYHIECTBA KIIMCHTA,
IMPpEeAHA3HAUYCHHOI'0 IJIsI COBEPIICHHSA CHACIOK B COOTBETCTBUU C 6p0KepCKI/IM AOTr0BOPOM. Tem He McHee
JaHHBIC CACJIKU IMOAXOAAT HE BCEM KIIMECHTAM, IMOCKOJIBKY COIIPSAKEHBI C JOIMOJHHUTCIBHBIMHU PUCKAMHU H
TpC6yIOT OICHKH TOI'O, 'OTOBBI JIX BBI UX HECTHU.

1. PeiHOYHBIH pHCK

[Ipu coracuu Ha COBEPIICHUE MAPKUHAIBHBIX M HEMOKPBITHIX CIICIOK BBI JJOJDKHBI YIUTHIBATH TOT (PAKT, UTO
BEJIMYHUHA NOTEPh B ClIydae HEOIaronpHsITHOTO ISl Ballero NopTdess ABMXEHHS PhIHKA YBETUYUBACTCS IPU
YBEJIMUEHUHU «ILIeYay.

IToMuMO OOLIEro PHIHOYHOI'O PUCKA, KOTOPBIH HECET KIHMEHT, COBEPLIAIOIIMH ONepali Ha PhIHKE LEHHBIX
Oymar, BBl B CIy4ae COBEPLICHHMS MAap>KMHAJIbHBIX W HENOKPBITBIX CHENOK Oynere HECTH pPHCK
HeOJIaronpusTHOTO M3MEHEHUS [IeHbI KaK B OTHOILICHUH [IEHHBIX OyMar, B pe3yJibTaTe NpHoOpeTeH s KOTOPBIX
BO3HHUKJIA WJIM yBEIWYWIACh HEIOKpHITas IO3ULUS, TaK M PUCK B OTHOIICHWH aKTHBOB, KOTOpBIE CIIy)KaT
oOecrieuenneM. [Ipu 3TOM, B ciydae eciy HEMOKpHITAs MO3UIMSA BOSHUKIIA WIIM YBEJINYMWIACH B PE3ysbTaTe
MIPOJIAKH IIEHHBIX OyMar, BeJIMYMHa YOBITKOB HIYEM HE OTpaHWYeHa — BBl Oy ieTe 0053aHbI BEpHYTh (TTepeaaTh)
Bpoxkepy LeHHbIe OyMaru He3aBUCHUMO OT U3MEHEHHUS UX CTOMMOCTH.

HpI/I COBCPIICHUN MApPKXUHAJIBHBIX W HCIOKPBITHIX CACJIOK Bbl AOJDKHBI YYUTBIBATH, YTO BO3MOXXHOCTH
PacCIopsKEHU aKTUBAMU, SABJIAIOIIUMUCS obecreueHueM 10 TaKUM CACJIKaM, OrpaHn4cHa.

HmymecTBo (4acTh MMYIIECTBa), NpUHAJIEKAIIEEe BaM, B pe3yJIbTaTe COBEPILEHUS Map>KUHAJIBHOW HIIN
HETMOKPBITOM CHENKH SBIsSIETCS OOecreueHHeM MCIIONHEHHUS BalluX o00s3aTeNbCTB Iepen bpokepom u
BO3MOXKHOCTb PAcCIOpPSDKEHUS] UM MOXKET OBITh OrpaHWYeHa BIUIOTH JIO TTOJIHOTO 3aIpeTa COBEPIICHHUS C HAM
Kaknux-Jmbo caenok. Pasmep oOecriedeHust M3MEHSETCS B MOPSJIKE, MPEIyCMOTPEHHOM JOTOBOPOM, M B
pe3yabpTaTe Bbl MOKETE OBITH OIPAaHMYECHBI B BO3MOXHOCTH PACHOPSDKATHCS CBOMM HUMYIIECTBOM B OOJIBIIEH
CTETIeHH, YeM JI0 COBEPIICHUS MAP>KUHAIBHON (HETIOKPHITON) CICIKH.

Taxxke HEOOXOOMMO Yy4YeCThb BO3MOXKHOCTb IPHHYAUTENBHOTO 3aKpbITHA mno3uiuu. HebmarompusitHOe
HU3MEHEHHE IIEHBI MOXET MPHUBECTH K HEOOXOIMMOCTH BHECTH JOTIONHUTEIBHBIC CPEICTBA ISl TOTO, YTOOBI



MIPUBECTH OOECIICYCHUE B COOTBETCTBHUE C TPEOOBAHUSIMI HOPMATHBHBIX aKTOB M OPOKEPCKOT0 JIOTOBOPA, UTO
JIOJDKHO OBITh C/IeTIaHO B KOPOTKUN CPOK, KOTOPBI MOKET OBITh HEIOCTATOYCH IS Bac. HOpMaTHBHBIC aKThI
U YCJIOBHUSI OPOKEPCKOTO JOTOBOpa MO3BOISIIOT Bpokepy 0e3 Bamiero coriacusi «IpUHYIUTEIBHO 3aKPBITh
MO3UIHIO», TO €CTh MPHOOPECTH IIeHHBbIE OyMarw 3a CUeT BAlllMX JICHEXKHBIX CPEACTB WM MPOAATh Balllu
IeHHbIe OyMaru. 9To MOXKeT ObITh CIETAHO IO CYIIECTBYIOIIUM, B TOM YHCIIC HEBBITOJHBIM, IIEHAM U PUBECTHU
K BO3HUKHOBEHUIO Y BaC YOBITKOB.

[IpunynuTeNnpHOE 3aKPHITHE MO3UIIUU MOKET OBITh BBI3BAHO PE3KUMU KOJICOAHUSIMU PHIHOYHBIX II€H, KOTOPBIE
MOBJICKJIM YMEHBIIICHUE CTOMMOCTH BaIlleTo MOPTQeEs HIKE MUHUMAITEHOW MapKH.

IlpuHyauTenbHOE 3aKpBITHE MO3WLIUH MOXET OBITh BBI3BAHO TPEOOBAHMSAMHM HOPMATHBHBIX aKTOB WM
BHECEHHEM bpokepoM B 0THOCTOPOHHEM NOPSIKE N3MEHEHHH B CITUCOK IIEHHBIX OyMar, KOTOpBIE MOTYT OBITH
ofecrieueHNEeM MO HEMOKPBITHIM O3ULIUSM.

[IpuHYIUTENEHOE 3aKPBITUE MOXKET OBITH BHI3BAHO M3MCHEHHEM 3HAYCHHIA CTABOK PHCKA, PACCUMTHIBACMBIX
KIIMPUHIOBOM OpraHu3anuei u (Uiu) UCHOJb3yeMbIX BpokepoM B CBS3M C yBeIWYEHHEM BOJATHUIBHOCTH
COOTBETCTBYIONIUX IIEHHBIX OyMar.

Bo Bcex atux CllydasaX NPpUHYAUTCIIbHOC 3aKPbITUC TO3UIIUHA MOXKCT IMPUIUHUTH BaM 3HAYUTCIIbHBIC y6I>ITKI/I,
HECMOTPA Ha TO, YTO ITOCJIC 3aKPBITHA ITO3UIUU U3MCHCHHUEC IICH Ha (bPIHaHCOBBIe HUHCTPYMEHTBI MOXKET IIPUHATH
6HaFOHpI/I${THOC JUTA BaC HAIIPaBJICHUE, U BBI IMMOJTYYWUINA ObI J0X0M1, €Clini OnbI Bala IIo3u1 s HE ObLIa 3aKphbITa.
Pa3Mep YKa3aHHbIX y6I>ITKOB npu He6J'IaFOHpI/I${THOM CTEUCHHUH OOCTOATEIIECTB MOXKET MNPEBBICUTL CTOUMOCTD
HaxoasAIMUXCs Ha BalllCM CUCTY aKTUBOB.

II. Puck nukBUgHOCTH

Ecmu BenmumHa HETTOKPHITOH MO3HUIIMH O OTAETHHBIM IIEHHBIM OyMaraM sBJISICTCS 3HAYMMOM B CPaBHEHUU C
00bEMOM COOTBETCTBYIOIIMX IICHHBIX Oymar B CBOOOJHOM oOpalieHuH U (WIM) B CPaBHEHUH ¢ 0ObEMOM
TOPTrOB Ha OPTaHM30BAHHOM PBIHKE, PUCK JIMKBUIHOCTH MPU COBEPLICHUH MapKUHAIBHON M HEMOKPBITOM
CHENKU ycmmBaeTcs. TpyaHOCTH ¢ IproOpeTeHneM Wi MPOJaKeH aKTHBOB MOTYT MIPUBECTH K YBEITMUCHUIO
YOBITKOB IO CPABHEHHUIO C OOBIYHBIMHU CACTKAMH. AHAIOTUYHO HEOOXOMMO YIUTHIBATH BO3PACTAIOIINN PUCK
JUKBUHOCTH, €CJIA 00ECIIeUeHUEM Balllell HEeMOKPHITOW MO3UIMHU SBJISIOTCS LICHHbIE OyMaru U Jist 3aKPbITHS
HETIOKPBITOH MO3UIINK MOXET OTPEOOBATHCS pean3alisl CYIIeCTBEHHOTO KOJMYECTBA IEHHBIX OyMar.

Bamm mopyuenwus, HampaBieHHBIE Ha OrpaHHYEHHE YOBITKOB, HE BCEr/a MOTYT OTPaHHYUTH MOTEPH IO
MIPEAINoIaraéMoro ypoBHs, TaK Kak B paMKaX CKJIaJbIBaIOLIEiiCsl Ha PbIHKE CUTYallUW HCIIOJIHEHHE TaKoIo
MOPYYEHHUS 110 YKa3aHHOW BaMHU 1IeHE MOKET OKa3aThCsl HEBO3MOXKHBIM.

skesksk

Y4uThiBast BBIICH3IOKEHHOE, MBI PEKOMEH/IyeM BaM BHUMATEIbLHO PACCMOTPETH BOIIPOC O TOM, SBJISIOTCS JIH
PHUCKH, BO3HUKAIOIIME MPHU MPOBEIECHUU COOTBETCTBYIOLIMX OMNEPalUi, MPUEMIIEMbIMHU JJI1 Bac C YYETOM
BalllUX UHBECTUIIMOHHBIX IleNiel U (UHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlexnapaiins He UMeeT CBOSH IENbI0
3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBICHHUS TAKUX OIEPAIUid, a PHU3BaHa IIOMOYb BaM OIICHUTh UX PUCKH U
OTBETCTBEHHO IOAOMTH K PEIICHHWIO BOIpPOCa O BBHIOOpE Balleil MHBECTHIMOHHOI CTpAaTeTHH M YCIOBHH
JloroBopa ¢ BamumM bpokepom.

VYoenntech, uTo Hacrtosmas Jlekmapamuss O pHUCKax IOHATHA BaM, W HPU HEOOXOAMMOCTH TONydYHTe
pa3bsicHeHus y Baero bpokepa uinu KOHCYJIbTaHTa, CIIELUATN3UPYIOLEr0Cs HA COOTBETCTBYIOILUX BOIIPOCAX.

I[elcnapauml 0 PUCKaXx, CBA3aHHBIX ¢ MPOU3BOAHLIMHA (l)l/lHaHCOBI)IMI/I HHCTPYMEHTAMHU

Lenp HacTosmied [lexmapanuy — MpenocTaBUTh BaM HH(POpMAIUi0 00 OCHOBHBIX PUCKAaX, CBS3aHHBIX C
MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMH.



JlanHble HHCTpYMEHTHI ((pbroYepchl, GopBapAbl, ONMIIMOHBI, CBOIIBI U JIP.) MOAXOAAT HE BceM KineHTaM. boiee
TOT0, HEKOTOPBIE BUBI IIPOU3BOAHBIX (YMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI C OOJIBIINM YPOBHEM PHCKa,
yeM apyrue. Tak, mpogaxxa ONMIMOHHBIX KOHTPAKTOB M 3aKI04YeHNE (PbIOYEpPCHBIX KOHTPAKTOB, ()OPBAPIHBIX
KOHTPAKTOB U CBOI-KOHTPAKTOB IPU OTHOCUTENIBHO HEOOBIINX HEONArONPHUATHBIX KOJIeOaHUSX LIEH Ha PhIHKE
MOXET MOJBEPTHYTh BaC PUCKY 3HAUUTENILHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPILEHUE CAENOK MO MPoAaxKe
OINIIMOHHBIX KOHTPAKTOB W 3aKJ0YeHHe (BIOYepCHBIX M (OpBAapAHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHJIOBAaHO  TOJIBKO ONBITHBIM ~ WHBECTOpaM, OOJIQJAIOIIMM  3HAYMTENbHBIMH  (DMHAHCOBBIMH
BO3MOXKHOCTSIMH M ITPAKTUUECKIMHU 3HAHUSMHU B 00JIaCTH IPUMEHEHHSI HHBECTHIIMOHHBIX CTPAaTeTnil.

Hacrosmias geknmapaiiusi OTHOCHTCS TaK)Ke M K TPOM3BOJHBIM (PHHAHCOBBEIM WHCTPYMEHTAM, HANPaBICHHBIM
Ha CHI)KCHHE PHUCKOB JPYrHX oOmNepanuii Ha (OHIOBOM pBIHKE. BHHMATenbHO OIEHHUTE, KakK Balld
MPOU3BOAHBIE (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCS C OTEPAIMSIMU, PUCKH [0 KOTOPHIM OHH IIPH3BAHBI
OTPaHUYHTh, U YOEIUTECh, UTO OOBEM IO3HMIMU HA CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEIDKUPYEMOU
IIO3ULIMHU Ha CIIOT-PHIHKE.

I. PeiHOYHBI pUCK

ITomMumo 00111€TO PHIHOYHOTO (LIEHOBOTO) PHUCKA, KOTOPHIH HECET KIMEHT, COBEPIIAIONINI OTlepalliy Ha PhIHKE
IIEHHBIX OyMar, Bbl B Ciy4ae 3aKIIOUYEHHsS BaMH JIOTOBOPOB, SIBJISIOIIMXCS MTPOM3BOJHBIMU (PHHAHCOBBIMH
MHCTPYMEHTaMH, OyJleTe HECTU PUCK HEOJIaronpUsATHOTO U3MEHEHHS LICHbI KaKk ()MHAHCOBBIX MHCTPYMEHTOB,
SBIISFONIMXCST OA3UCHBIM AaKTHBOM IIPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK M PHUCK B OTHOLICHHH
AKTHBOB, KOTOPBIE CITyXKaT 00eCIIeYeHUEM.

B clry4dac HC6J’IarOHpI/IﬂTHOFO U3MCEHCHUA IEHBI BBl MOXKETE B CPABHUTECIBHO KOpOTKI/II‘/’I CpPOK TMOTEPATH
CpCACTBA, SABJIAOIINCCA obecreueHuEM MMPOU3BOJHBIX q)HHaHCOBI)IX HUHCTPYMCHTOB.

ITpu 3aKiI0YeHUH JOrOBOPOB, SBISIIOUIMXCS MPOU3BOJAHBIMU (DUHAHCOBBIMU MHCTPYMEHTAMH, BbI JOJIXKHBI
YYUTBIBATH, YTO BO3MOXHOCTD PACTIOPSDKECHUS aKTHBAMH, SBIIIOIIMMUCS 00SCIICYCHIEM 10 TAKUM JIOTOBOPaM,
OrpaHHYCHa.

HmyiecTBo (4acTh UMYIIECTBA), MPUHAAJIEKAIIEE BaM, B PE3yJIbTaTe 3aKIIOUEHHs JOrOBOPA, SBISIOIIEIOCS
MPOU3BOAHBIM (DUHAHCOBBIM WHCTPYMEHTOM, OyAET SBIATHCSA 00ECICUYCHHEM HCIIONHEHHUS 00SM3aTEIBCTB 110
yKa3aHHOMY JOTOBOpPY M PacIopsDKEHHE MM, TO €CTh BO3MOXKHOCTh COBEPIIEHHS BaMHU CIETOK ¢ HAM, OyneT
orpaHnyeHo. Pazmep obecrieueHnst n3MeHAETCsS B MOPSIIKE, TIPEyCMOTPEHHOM JI0TOBOPOM (CHenU(pHKanei
KOHTpaKkTa), U B pe3yJbTaTe Bbl MOXKETE€ OBITh OTPaHUYCHbI B BO3MOXKHOCTH PACHOPSIKATHCS BaIIUM
MMYIIIECTBOM B OOJIBIIIEH CTETIEHH, YeM JI0 3aKITIOUeHHUs JOTOBOpa.

Taxke HEOOXOOMMO Yy4YECTh BO3MOYKHOCTH IPHHYAWUTEIBHOTO 3aKPHITHA MO3uIMK. HebmaronpusarHoe
W3MEHCHHE IIEHBI MOXET MPHUBECTH K HEOOXOIMMOCTH BHECTH JOTIONHUTEIHHBIC CPEICTBA ISl TOTO, YTOOBI
MIPUBECTH 00ECIICYCHUE B COOTBETCTBHUE C TPEOOBAHUSIMI HOPMATHBHEBIX aKTOB M OPOKEPCKOT0 JIOrOBOPa, UTO
JIOJKHO OBITh CZIENaHO B KOPOTKUNA CPOK, KOTOPBIM MOXKET ObITh HeZOCTaTOUeH /I Bac. OOCITy KUBAIOIIUI Bac
Bpokep B 3TOM caydae BupaBe 6€3 BalIero JOMOTHUTEIHHOTO COTIIACHS «IIPUHYIUTEIHHO 3aKPHIThH TO3UIHIOY,
TO €CTh 3aKIIOYHThH JIOTOBOP, SIBJISIOIIUICS MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HJIM MPHOOpECTH
[IEHHbIE OyMaru 3a CueT BalllMX JCHEKHBIX CPEJCTB, UJIU MPOJAATh BalllM LIEHHbIE OyMaru. 9TO MOXET OBITh
CIEJIaHO 110 CYIIECTBYIOIINM, B TOM YHCJI€ HEBBITOIHBIM, IICHAM U IPUBECTH K BOSHUKHOBEHHIO ¥ BAC YOBITKOB.

Bbl MoxeTe IHOHECTH 3HAuYUTENbHBbIE YOBITKHM, HECMOTpPS Ha TO, YTO IOCIE 3TOr0 W3MEHEHHME LIeH Ha
(MHAHCOBBIE HHCTPYMEHTHI MOKET MIPUHATH OJIAronpHUATHOE AJIs BaC HAIIPaBJICHNE U BbI OJTYYMIN OBl IOXOT,
ecny OBl Bamra rmo3uuus He ObUIa 3aKkpbiTa. PasMep yka3aHHBIX YOBITKOB NPH HEOJAromnpHsTHOM CTEYEHHH
00CTOSITENBCTB MOKET IPEBBICUTH CTOMMOCTh HAaXOJISAIIUXCS Ha BAllleM CUETY aKTHUBOB.



II. Puck nukBumgHOCTH

TpyaHOCTH C 3aKPHITHEM TTO3UIHH U TIOTEPH B IIEHE MOTYT ITPUBECTH K YBETHMUCHHIO YOBITKOB OT IIPON3BOTHBIX
(PMHAHCOBBIX HHCTPYMEHTOB 110 CPAaBHEHHIO C OOBIYHBIMH CJIEJIKaMH.

Ecmu Bama WHBECTHIIMOHHAS CTPATETHs IPEIyCMaTpUBACT BO3MOXKHOCTh BO3HHKHOBEHHS HEOOXOAUMOCTH
3aKpBITUSL TO3UIUH IO COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKIIOYCHHS CHIENKH C MHBIM KOHTPAKTOM,
KOTOpasi CHIKAeT PHUCK M0 JAaHHOMY KOHTPaKTy), oOpamiaiiTe BHUMaHUE Ha JTUKBUAHOCTH COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKpbITHE MO3ULUN MO HEJIMKBUIHBIM KOHTPAKTaM MOXKET MPUBECTU K 3HAUUTEIbHBIM
yObITKaM. OOpaTuTe BHUMAHUE, YTO, KaK MPABUJIO, KOHTPAKTHI ¢ 00Jice OTIAJICHHBIMHA CPOKAMHU HCIIOTHEHUS
MeHee JTUKBUIHBI [0 CPABHEHUIO C KOHTPAKTAMH ¢ OMU3KUMHU CPOKAMH WCTIOTHEHUSI.

Ecnu 3akimio4eHHBIH BaMU JOTOBOP, SIBISIOMIUIICS MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HEJIMKBHU/ICH,
U y Bac BO3HHKIA HEOOXOIWMOCTH 3aKPBITh MO3UIMIO, O0S3aTEIBHO PAacCMATPUBANTE MOMHMO 3aKPBITHS
MO3UIMH TI0 TaHHOMY KOHTPAKTy aJlbTepHATUBHbIE BAPUAHTHI UCKIIIOUEHUSI PUCKA MTOCPECTBOM 3aKIIOUEHUS
CHENIOK C HWCIIOJNIb30BAaHUEM HHBIX MPOW3BOTHBIX (DHMHAHCOBBIX HMHCTPYMEHTOB WM Oa3WCHBIX aKTHBOB.
[IpuMeHeHre anbTepHATUBHBIX BAPHAHTOB MOKET MPUBECTH K MEHBIITNM YOBITKAM.

Bamm nopy4e€HUs, HAINPABJICHHBIC HA OTIPaHUYCHUC y6I>ITKOB, HE BCCraa MOryT OrpaHUYHTb HOTECpU OO0
mnmpeanojaracéMoro ypoBHs, TaKk KaK B paMKax CKJIaIILIBaIOH.[CfICH Ha PBIHKE CUTyalW HCIIOJITHCHHEC TaKOI'o
TMOpy4Y€HHUd 11O YKaSaHHOﬁ BaMH IICHC MOXKCT OKa3aTbCsA HCBO3MOXKHBIM.

Omneparnuu ¢ IpOu3BOJHHIMU (PHHAHCOBBIMU HHCTPYMEHTAMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBISIFOTCS [IEHHBIC
OyMaru MHOCTPaHHBIX SMUTCHTOB WJIM MHIIEKCHI, pACCUNTAHHEIC IO TAKUM IICHHBEIM OyMaram, BICKYT TaKKe
PUCKH, CBA3aHHBIC C HHOCTPAHHBIM MPOUCXOXKICHUEM 0a3HCHOTO aKTUBA.

skesksk

Y4uThIBast BBIICH3IOKEHHOE, MBI PEKOMEH/IyeM BaM BHUMATEIbLHO PACCMOTPETH BOIPOC O TOM, SBJISIOTCS JIH
PHUCKH, BO3HUKAIOIIME MPHU MPOBEIECHUU COOTBETCTBYIOUIMX OMNEPAaLUi, MPUEMJIEMBIMHU JJI1 Bac C YYETOM
BaIllMX UHBECTUIIMOHHBIX IleNiel U (UHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlexnapaiins He UMEeT CBOCH IENbI0
3aCTaBUTh BaC OTKA3aThCs OT OCYIIESCTBICHUS TAKUX OIEPAIUid, a PU3BaHa IIOMOYb BaM OIICHUTh UX PUCKH U
OTBETCTBEHHO IIOJOMTH K PEIICHHWIO BOIpPOCa O BBHIOOpE Balleil MHBECTHIMOHHOI CTpaTeTHH M YCIOBHH
JloroBopa ¢ BammmM bpokepom.

VYoenntech, uTo Hacrtosmas Jlekmapamus O pHUCKax ITOHATHA BaM, W NPH HEOOXOAMMOCTH TONydYHTe
pa3bsicHeHus y Bawero bpokepa uinu KOHCYJIbTaHTa, CIIELUATU3UPYIOLEr0Cs HA COOTBETCTBYIOILUX BOIIPOCAX.

JlekJiapanus 0 pUCKaX, CBA3aHHBIX ¢ IPHOOPETeHHEM HHOCTPAHHLIX IIEHHBIX OyMar

Llensto HacTosmel Jlexnapanuu sBIseTCS MPEAOCTaBICHUE KIMEHTY MH(OPMAIMU O PUCKaX, CBA3AHHBIX C
pHoOpeTeHNeM HHOCTPAHHBIX IIEHHBIX Oymar. IHOcTpaHHbIe IeHHbIe OyMarn MOTryT ObITh IPHOOPETEHBI 3a
PyOex)oM MIIH Ha POCCUICKOM, B TOM YHCJIe OPraHU30BaHHOM, ()OH/IOBOM PBIHKE.

OmneparusaM ¢ UHOCTPAHHBIMH IICHHBIMH OyMaramu TPUCYIIH OOIINE PUCKH, CBSI3aHHBIC C ONEpalusIMU Ha
PBIHKE IIEHHBIX OyMar co CiIeayoIMMH 0COOCHHOCTIMH.

CucremMHEIC PUCKH

[IpuMeHUTENTPHO K HWHOCTPAaHHBIM IEHHBIM OyMaraM CHCTEMHBIC PHCKH, CBOHCTBEHHBIE POCCHUHCKOMY
(OHIIOBOMY DBIHKY, JOIOJHSIOTCS AHAJOTHYHBIMUA CHCTEMHBIMH PHUCKAMH, CBOMCTBEHHBIMHU CTpaHe, TIC
BBIITYIICHBI HJIK OOPAIalOTCsl COOTBETCTBYIOINIME WHOCTPAHHEIC IIeHHbIE OyMaru. K oCHOBHBIM (akTopam,
BIISIIOIIMM HAa YPOBEHb CHCTEMHOTO PHCKA B IIEIIOM, OTHOCSTCS: IOJUTHYECKAs CUTYaIHsl, OCOOCHHOCTH
HAIlMOHAJILHOTO 3aKOHOJATeNIbCTBA, BAIIIOTHOIO PErYJIMPOBAaHUSA U BEPOSITHOCTh UX M3MEHEHHs, COCTOSHUE



TOCYJIapCTBEHHBIX (UHAHCOB, HATUYMAE W CTENCHb PA3BUTOCTH (DUHAHCOBOW CHCTEMBI CTPaHBI MeECTa
HaXOXACHHS JTUIA, 00s13aHHOTO 110 UHOCTPAHHOMW IIeHHOW OyMare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BJIHMSHUAE M MHOTHE JAPYrHe (PAKTOPHI, B TOM YHCIIE
BEPOSITHOCTh BBEJICHUS OTPaHWYCHHMI Ha WHBECTHIIMHM B OTAEIbHBIC OTPACid SKOHOMHUKH WU BEPOSTHOCTh
OJTHOMOMEHTHOM JIeBaIbBAIlNY HAIMOHATHHOHN BaTrOThl. OOIMETPUHATON HHTETPATEHON OIEHKOW CHCTEMHOTO
pHUCKa WHBECTHUIIUH B MHOCTPAHHYIO IIEHHYIO OyMary sBJSICTCS «CYBEPCHHBIH PEUTHHI» B HHOCTPAHHOHN WU
HaIMOHAIILHON BaJIOTE, MPUCBOCHHBIN CTpaHe, B KOTOPOH 3aperHCTPUPOBAH SMUTCHT, MEXyHApOJIHBIMHU
peiituaroseiMu arenrcteamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cienyeT UMETh B
BUJy, YTO PEHUTHUHTU SIBISIOTCA JIUIIb OPUEHTHPAMU M MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATh
peanbHOM CUTyaluu.

B CJIydac COBCPUICHHUS CACJIOK C MHOCTPAHHBIMU JCTIO3UTAPHBIMUA PACIMCKAMU ITIOMUMO PUCKOB, CBA3aHHBIX C
OMHUTCHTOM CaMHUX pPacCIIMCOK, HGO6XOILI/IMO YUYUTBIBATh U PHUCKU, CBA3AHHBIC C OMUTCHTOM IMPCACTABIISACMbBIX
JaHHBIMU paCIMCKaMU MHOCTPAaHHBIX IEHHBIX 6yMar.

B Hacrosmee BpeMsl 3aKOHOJATEIbCTBO pa3pellacT POCCUHCKUMHU HHBECTOPAMH, B TOM 4YHCIE HeE
SBIISIFOIIMUCS KBATU(HUIHUPOBAHHBIMY, IPHOOPETEHNE AOMYIIEHHBIX K MyOIMIHOMY Pa3MEIICHHIO U (WIIN)
nyonuaHOMy oOpartienuro B Poccniickoit dexepanun HHOCTpaHHBIX IIEHHBIX OyMar Kak 3a pyOekoM, Tak U B
Poccun, a Taxoke o3BOJISIET yUeT [IPaB Ha TaKue LIeHHbIe OyMaru poCCUICKUMU JEeNo3UTapusIMu. Mexy Tem,
CYIIECTBYIOT PUCKH U3MEHEHUS PEryJIATUBHBIX NOJAXOAOB K BIAJCHHUIO U ONEpalUsIM, a TAKXKE K y4eTy IpaB
Ha MHOCTpaHHbIe (PMHAHCOBBIE MHCTPYMEHTHI, B pe3yJIbTaTe Yero MOXeT BOSHUKHYTh HEOOXOAMMOCTH 110 X
OTYYKICHUIO BOIIPEKU Bamum mniuanam.

HpaBOBLIe PUCKHA

Ipn nprnoOpeTeHn: HHOCTPAaHHBIX [IEHHBIX OyMar Heo0X0IMMO OTAaBaTh cede OTIET B TOM, UTO OHH HE BCeTraa
SBJISIFOTCSL aHAJIOTAMH POCCHHCKHMX LEHHBIX Oymar. B mobom cirydae, mpenocTaBisieMble 110 HUM IIpaBa |
IpaBHiIa UX OCYLIECTBIEHHS MOTYT CyLIECTBEHHO OTJINYATHCS OT IPaB 10 POCCUMCKUM LIEHHBIM OyMaram.

Bo3MokHOCTH CyneOHON 3aIIUTHl MpaB MO WHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OTpaHUYCHBI HEOOXOJMMOCTBIO OOpallleHUs B 3apyOeKHbBIE CYJcOHBIE M MPABOOXPAHUTEIBHBIE OPTaHbI 110
YCTaHOBIIEHHBIM TIPaBHIIaM, KOTOPHIE MOTYT CYIIECTBEHHO OTIUYATHCS OT AeHcTByrommx B Poccuu. Kpome
TOro, TPU ONEpalMIX C MHOCTPAHHBIMH IICHHBIMH Oymaramu Bbl B OOJNBIIMHCTBE CIy4acB HE CMOXKETE
M0JIaraThCs Ha 3alIUTy CBOUX NPaB M 3aKOHHBIX HHTEPECOB POCCUIICKUMH YIIOJIHOMOYEHHBIMH OpraHaMU.

Packpeitie undopmannu

Poccuiickoe 3aKOHOIATENHCTBO JOIYCKAET PACKPBHITHE MH(GOPMAIMH B OTHOLICHHH WHOCTPAHHBIX IIEHHBIX
Oymar 1o mpaBuiaM, ACHCTBYIOIIMM 33 pyOeXoM, W Ha aHIIIMHCKOM si3bike. OIeHHTE CBOIO TOTOBHOCTB
aHaIM3UPOBaTh MH(OPMANMIO HA AHTJIMICKOM $3bIKE, a TAaKXKE TO, NMOHMMAaeTe JH Bbl oTnmumsa Mexmty
NpUHATEIME B Poccnn mpaBuimaMu (pMHAHCOBOH OTYETHOCTH, MEXAyHapOIHBIMU CTaHAapTaMu (PUHAHCOBOH
OTYETHOCTH WJIM TpaBHJIaMy (HHAHCOBOI OTYETHOCTH, MO KOTOPBIM MyOJIUKyeTcst HH(popManus SMUTEHTOM
WHOCTPAHHBIX LICHHBIX OyMar.

Taxxe pOCCHHCKHE OPraHHM3aTOPhI TOPTOBIU W (W) OPOKEpPHl MOTYT OCYIIECTBIIATH MEPEBOJ] HEKOTOPHIX
JIOKyMEHTOB (MH(OpPMAINK), PaCKphIBAEMBIX HHOCTPAHHBIM SMHUTEHTOM, Jjsi Bamrero ymoGctBa. B aToMm
CIIydae mepeBo MOXKET BOCIIPHHUMATHCS UCKITIOUUTETHHO KaK BCIIOMOTaTeIbHAS HH(POpMAIHS K O(HUIIHATHHO
PAaCKPBITBEIM TOKyMeHTaM (MH(QOPMAaIUU) Ha HHOCTPAaHHOM s3bIKe. Beerna yunTriBaiiTe BEpOSITHOCTH OMTHOOK
MePEeBOAYHMKA, B TOM YMCIIE CBSA3aHHBIX C BO3MOXKHBIM Pa3JIMYHBIM MIEPEBOIOM OJIHUX M TeX )K€ MHOCTPAHHBIX
CJIOB ¥ (ppa3 MK OTCYTCTBHEM OOIISTIPHHATOTO PYCCKOTO SKBUBAJICHTA.



ksksk

VYuuTbiBas BILLIEU3I0KEHHOE, Mbl PEKOMEHTyeM BaMm BHUMaTENbHO pacCMOTPETh BOIIPOC O TOM, SIBJISIOTCS JIU
PHUCKH, BO3HUKAIOIIKUE MPHU MPOBEACHUM COOTBETCTBYIOIIUX ONEpaluid, mpuemieMbiMu Uil Bac ¢ yueTom
Bammx HHBECTUIIMOHHBIX IIeIei U (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlekimapaiius He UMeeT CBOCH I1eNIbI0
3acTaBUTh Bac 0TKa3aThCs OT OCYLIECTBIICHUS TaKUX ONEpalldid, a MpU3BaHa MoMoub Bam OLIEHUTh UX PUCKHU
1 OTBETCTBEHHO TOJIONTH K pEelIeHHI0 BOmpoca o BbiOOpe Baielt MHBECTUIIMOHHOW CTpaTeTHH M yCIOBUM
JIoroBopa ¢ BammmM bpokepom.

Jekgapamusi_ 0 pHUCKAX, CBSI3aHHBIX € 3aKJIOUYeHHEM JIOTOBOPOB, SIBJSIIOIIMXCS NPOU3BOJIHBIMH
M/lHaHCOBbIMI/I HHCTPYMEHTAMH, _0a3MCHBIM _AKTHBOM _ KOTOPLIX _SIBJISIIOTCSI _IIEeHHBbIE __OyMaru
MHOCTPAHHBIX YMUTEHTOB WJIH MHIEKCHI, PACCYNTAHHBIE IO TAKHM IIEHHBIM OyMaram

Lens HacToseit Jlexnapanum - npenoctaButs Bam 00mryto nHopMaIuo 00 OCHOBHBIX PUCKaX, CBSI3aHHBIX
C 3aKJIIOYCHHEM JIOTOBOPOB, SABJISIOIIMXCS MPOM3BOJHBIMH (PUHAHCOBBIMH WHCTPYMEHTaMH, Oa3HMCHBIM
AKTHBOM KOTOPBIX SBJISFOTCS LIEHHBIE OyMarn MHOCTPAHHBIX 3MHTEHTOB WM HHJEKCHI, PACCUUTAHHBIE IO
TaKUM LEHHBIM OymaraMm (nanee — IpOW3BOJHBIE (PHHAHCOBBIE WHCTPYMEHTBHI C WHOCTPAaHHBIM Oa3HCHBIM
aKTHBOM). 3aK/II0YEHHE YKa3aHHBIX JIOTOBOPOB CBS3aHO C PUCKAMH, XapaKTEPHBIMH ISl BCEX IMPOU3BOIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB, a TakKXe CHeNU(pUIeCKUMH pHUCKaMH, OOYCIIOBICHHBIMH WHOCTPaHHBIM
MIPOHUCXOXKIACHNEM 0a3MCHOTO aKTHBA.

Pucku, cBsi3aHHbIC IPOU3BOAHBIMHY (PMHAHCOBBIMH HHCTPYMEHTAMH

JlaHHBIE MHCTPYMEHTBI NOAXOISAT HE BCEM KIMEHTaM. boiiee TOro, HEKOTOpblE BUJABI ITPOU3BOJHBIX
(DMHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI ¢ OONIBIINM YpOBHEM pHCKa, 4eM Apyrue. Tak, MpH IOKYITKe
OINIMOHHOTO KOHTPAKTa MOTEPU KIMEHTA HE MPEBBICAT BEJIUUUHY YIIAUEHHBIX [IPEMUH, BO3HATPAXKICHUSI U
PacxoJl0B, CB3aHHBIX C UX coBeplleHUeM. [Ipoaxka ONIMOHHBIX KOHTPAKTOB C TOUKH 3PEHMS PUCKA KIHEHTA
1 3aKITI0YeHne (BhIOYePCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COMOCTABUMBI - TIPH
OTHOCHUTEJIBHO HEOOJIBIINX HEONarolnpHsATHBIX KoyleOaHWSIX IeH Ha phIHKe Bbl mojBepraerech pHCKY
3HAYUTEIbHBIX YOBITKOB, IIPH 3TOM B ClIy4yae MpoAaku (pI0UepCHBIX U (POPBAPAHBIX KOHTPAKTOB U NMPOAAKHU
OTIIIMOHOB HA IMOKYIIKY (OMIIMOHOB «KOJIT») HEOTPAaHMYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPIICHNE CAETIOK
IO MPOJAXKe OMIMOHHBIX KOHTPAKTOB U 3aKII0UeHHE (DBIOYEPCHBIX M (POPBapIHBIX KOHTPAKTOB MOXKET OBITH
pPEKOMEHIOBAaHO TOJIBKO  ONBITHBIM ~ HMHBECTOpaM, OOJIAJAIOIIMM  3HAUUTEIbHBIMH  (DMHAHCOBBIMU
BO3MOXKHOCTSIMH H IIPAKTUUECKIMHU 3HAHUSMHU B 00JIaCTH IPUMEHEHHS HHBECTHIIMOHHBIX CTPAaTeTnil.

Hacrosimas aeknmapaiiusi OTHOCUTCS TaKKe M K IPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HAIIPaBICHHBIM
Ha CHIDKCHHE DPHUCKOB JpPYTrHUX OIepanuii Ha (QOHIOBOM pHIHKE. BHHMaTenmpHO olleHHWTe, Kak Bamm
MIPOM3BO/IHBIE (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSTCSI C ONEpalusMH, PUCKH N0 KOTOPHIM BBl HamepeHsI
OTpaHUYMTh, U yOeauTech, 4To 00beM Baieil mo3unuu Ha CPOUHOM PHIHKE COOTBETCTBYET O0BEMY MO3HILIUU
Ha CIIOT pPbIHKE, KOTOpYIo Brl Xemxupyere.

PrIHOYHBIH (1I€HOBOI) PUCK

[TomuMO 00IIIETO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBIHA HECET KITMCHT, COBEPIIAIOIIUI OTIepaIliy Ha PHIHKE
IIeHHBIX OyMmar, Bbl, B ciydae 3akirodeHHsl (brOYepCHBIX, (POPBAPIHBIX M CBOI JOTOBOPOB (KOHTPAKTOB), a
TaKXKe B CITydae MPOJJaKH ONMIIMOHHBIX KOHTPAKTOB, OyIeTe HECTH PUCK HEOIArOMpUATHOTO U3MEHEHHUS [ICHBI
KaKk (UHAHCOBBIX HHCTPYMCHTOB, SBJISIONIUXCSA OAa3UCHBIM aKTUBOM IPOW3BOJHBIX (DHHAHCOBBIX
WHCTPYMEHTOB, TaK M PUCK B OTHOILICHUH aKTUBOB, KOTOPBIE CIIyKaT 00ecIieYeHHEM.

B cnyuae HeGnarompusTHOrO M3MEHEHHUs 1IeHbl BBl MOXeTe B CpPaBHUTEIBHO KOPOTKHUH CPOK MOTEPSTh
CPEICTBa, BJISIOIIUECS 00eCIIeYeHUEM MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.



Puck JIMKBUIHOCTHU

Ecmu Bama mHBeCTHITMOHHAS CTpATEeTHs MPEIyCMaTPpUBACT BO3MOXKHOCTh BO3HHUKHOBEHUS HEOOXOAUMOCTH
3aKPBITUSl TIO3UIMM IO COOTBETCTBYIOIEMY KOHTPAKTy (WJIM 3aKIIIOUEHHUs CHEIKU C MHBIM KOHTPAKTOM,
KOTOpasi CHIKAeT PHUCK M0 JAaHHOMY KOHTPAaKTy), oOpamiaiiTe BHUMaHHE Ha JTUKBUAHOCTb COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKpbITHE MO3ULUN MO HEJIMKBUIHBIM KOHTPAKTaM MOXKET MPUBECTU K 3HAUUTEIbHBIM
JIOTIOJTHUTEILHBIM YOBITKAM B CBSI3U C WX HU3KOW JIMKBHIHOCTHIO. OOpaTUTe BHUMAaHUE, YTO, KaK MPABHIIO,
KOHTPAKTHI ¢ OoJiee OTJAJICHHBIMU CPOKAMU UCIOJIHEHUSI MEHEe JINKBUIHBI 110 CPABHEHHUIO ¢ KOHTPAKTaMH C
OJM3KUMH CPOKAMH UCTIOTHECHUS.

Ecnu 3aximrouenHsiit Bamu 1oroBop, SBISIOMIUICS TPON3BOAHBIM (DHHAHCOBBIM WHCTPYMEHTOM, HEJIMKBH/ICH,
n y Bac Bo3HHMKIAa HEOOXOIUMOCTH 3aKPbITh HMO3UIMIO, 00S3aTENbHO PACCMATPHUBAMTE MOMHMO 3aKpBITHA
MO3HILIMHU [0 JAHHOMY KOHTPAKTy ajlbT€pHATUBHbIC BAPHAHThI UCKIIIOUEHUS PUCKA OCPEACTBOM 3aKIHOUYEHUS
CHCJIOK C MHBIMH MPOU3BOJHBIMU (PHMHAHCOBBIMH HHCTPYMEHTAMH WIM C OAa3UCHBIMH aKTHBaMHU.
Hcnonp30BaHue aIbTepPHATUBHBIX BAPHAHTOB MOXKET IMTPUBECTH K MEHBIINUM yOBITKAM.

[Ipu 3TOM TPYAHOCTHU C 3aKPBHITHEM HO3HULUH U MOTEPH B IICHE MOTYT MPHUBECTH K YBEIHMUCHHUIO YOBITKOB 11O
CPaBHEHUIO C OOBIYHBIMU CICITKAMH.

Bamm mopyuenwus, HampaBlieHHBIE Ha OrpaHHYEHHE YOBITKOB, HE BCEr/a MOTYT OTPaHHYUTH MOTEPH IO
MIPEANoaraéMoro ypoBHs, TaKk Kak B paMKaX CKJIaJbIBalOLIEiiCsl Ha PbIHKE CUTYyallUW HUCIIOJIHEHHE TaKoIo
MOPYYEHHUS 10 YKazaHHOW Bamu 11ieHe MoKeT 0Ka3aThCsi HEBO3MOXKHBIM.

OrpanudeHue PacmopsHKCHUS CPEACTBAMH, SBIISIOMIIMHUCS 00CCIICUCHIEM

HmymecTBo (4acTh UMyIIECTBA), IPHHAUIEKAIee Bam, B pe3ybpTaTe 3aKIIIOYeHUST JOTOBOPA, SBILIOIIECTOCS
MIPOM3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, OyneT SBIATHCA OOecHeueHneM HWCHOoNHeHHs Bammx
00513aTeNbCTB MO JOTOBOPY M PACIOpPSDKEHHE UM, TO €CTh BO3MOXKHOCTh COBEpIIEHHs Bamu cienok ¢ HuM,
Oynmer orpanmueno. Pasmep oOecmeueHMs W3MEHSETCS B TOpPSIKE, NPEAYCMOTPEHHOM JIOTOBOPOM
(crrermuuKaryeld KOHTPAKTa), U B pe3yibTaTe Bl MoxkeTe OBITH OTpaHUYEHBI B BO3MOXKHOCTH PaCIOPSIKATHCS
CBOMM UMYIIECTBOM B 0OJIbILICH CTENEHHU, UEM JI0 3aKJIIOUEHUSI JOrOBOPA.

Puck MPUHYIUTEIBHOT'O 3aKPBITUA TO3ULUU

HebnaronmpusitHOe N3MEHEHHE [IEHBI MOKET IIPUBECTH K HEOOXOIUMOCTH BHECTH JOIOTHHUTEIBHEIE CPEICTBA
JUIS TOTO, YTOOBI TPHBECTH OOECIeueHHE B COOTBETCTBHE C TpPeOOBAaHUSAMH HOPMATUBHBIX aKTOB U
OpOKEPCKOT0 AOrOBOpA, YTO JOJDKHO OBITH CAETAHO B KOPOTKUHM CPOK, KOTOPOTO MOKET OBITh HETOCTATOYHO
s Bac. Bamm Bpokep B 3ToM cimyuae BmpaBe 0e3 Baimiero MOMOMHHUTENBEHOTO COTIACHS «IPHHYIUTEIHHO
3aKpBITh TIO3HUIIUIOY», TO €CTh 3aAKIIOUUTH JOTOBOD, SIBISIOIIUICS MTPOU3BOAHBIM (PHHAHCOBBIM WHCTPYMEHTOM,
WK TpUOOPECTH IIEHHBIC OyMaru 3a cyet Bammx JAeHeXHBIX CPEJICTB, WM IpoaaTh Bamm 1ieHHbIe OyMary.
OT0 MOXeT OBITh CHEeNaHO IO CYIIECTBYIOUINM, B TOM 4YHCIE€ HEBBITOTHBIM, II€HAM H IPUBECTH K
BO3HUKHOBEHHUIO y Bac yOBITKOB.

[MpuHyauTenbHOE 3aKphITHE I[IO3UIMK HAMPABICHO Ha YyIpaBlieHHE pHCKaMH. Bbl MOXETe MOHECTH
3HAYUTENbHBIE YOBITKH HECMOTPS. HA TO, YTO TOCJIE 3TOTO W3MEHEHHE IIeH Ha (PMHAHCOBBIC WHCTPYMEHTHI
MOJKET MPHUHATH OnaronpusTHoe 11 Bac HanpaBnenue v Bel momy4wmu Ob1 toxon, eciu Okl Barra mo3uius He
Obla 3aKphITA.

Pucku, 00yc10B/1eHHbIe HHOCTPAHHBIM NPOUCXOKIeHHEM 0a3UCHOT0 AKTHBA
CucreMHbIE pUCKU

[IpumenuTensHO K 0a3MCHOMY AaKTHUBY IPOM3BOIHBIX (DHHAHCOBHIX HMHCTPYMEHTOB — ILIEHHBIM OyMaram
WHOCTPAaHHBIX AMHUTEHTOB M HWHIEKCaM, PACCYMTAHHBIM 0 TAKUM I[IECHHBIM OyMaraM, CHUCTEMHBIC PHCKH,



CBOWMCTBEHHBIC POCCUICKOMY (DOHIIOBOMY PBIHKY JOIOJHSIOTCS AHAJIOTUYHBIMA CHCTEMHBIMU PHCKAMH,
CBOWMCTBEHHBIMU CTPaHE, I'/I¢ BHITYIICHBI WIH 00PAIAIOTCs COOTBETCTBYIOIINEC HHOCTPAHHEIEC IEHHBIC OyMar.
K ocHoBHBIM (hakTOpaM, BIHSIONINM HAa YPOBEHb CHCTEMHOTO PUCKA B IEJIOM, OTHOCSTCS ITONUTHYCCKAS
CUTYyAaIMsI, 0COOCHHOCTH HALMOHAIBHOTO 3aKOHO/ATENIBCTBA, BAJIOTHOTO PErYJIUPOBAHUS M BEPOSTHOCTh MX
U3MEHEHHMS, COCTOSIHUE TOCYJapCTBECHHBIX (PMHAHCOB, HATIMYNE U CTEIEHb Pa3BUTOCTH (PUHAHCOBOM CHCTEMBI
CTpaHBI MECTa HAXOXKICHUS JIUIA, 00S3aHHOTO 110 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOTO pHUCKa MOTYT OKa3blBaTh BIMSHUE M MHOTHE ApPYrHe (PAKTOpbI, B TOM 4YHCIE
BEPOSITHOCTh BBEJICHUSI OIPaHWYEHHUI Ha MHBECTUIMHU B OTAENbHbIE OTPAaciid 3KOHOMHUKU WM BEPOSITHOCTh
OJIHOMOMEHTHOM JIeBaJibBallii HAIIMOHAIBHOHN BaItOThI. OOIIEIPUHATON HHTETPAIBHON OLIEHKON CUCTEMHOTO
pUCKa WHBECTUIUMN SIBISIETCS «CYBEPEHHBIH pEUTHHI» B HMHOCTPAHHOW WJIM HAlMOHAIBHOM BaJOTE,
MPUCBOCHHBIA CTpaHe, B KOTOPOH 3aperHCTPUPOBAaH OMHUTEHT HWHOCTPAHHOW IIEHHOH Oymarw,
MeXAyHapoaHbIMU pedTuHroBbiMU areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIelyeT UMETh B BUAY, YTO PEHTHHTH SIBIISIOTCS JIUIIb OPUEHTUPAMH U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH PEALHON CUTYAIIHH.

B nacTosee BpemMs 3aKOHOAATENLCTBO JOIYCKAET BO3MOKHOCTD 3aKJIIOYEHHS POCCUICKUMHU MHBECTOPaMHU
JIOTOBOPOB, SABJISIOMINXCSI POCCUICKIMHU IPOU3BOTHBIMU (PHHAHCOBBEIMHA HHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM
KOTOPBIX SIBJISIFOTCS IIEHHbIE OyMarm WHOCTPAHHBIX DMUTEHTOB MM WHIEKCHI, PACCUUTAHHBIE IO TaKUM
LHEHHBIM OymaraM. Mexay TeM, CyIIECTBYIOT PHCKH H3MEHEHMS PEryJITUBHBIX IIOJXOJO0B K
COOTBETCTBYIOIIMM ONEPAINIM, B PE3yJIbTaTe Yer0 MOKET BOZHUKHYTH HEOOXOIUMOCTh COBEPIIATEH CICIKH,
HaTpaBJICHHBIC HA MIPEKpaIeHne 00513aTeNBCTB 10 YKa3aHHBIM JIOTOBOpaM, BOTIPEKH Bammmm manam.

[TpaBoBbIe pucku

Heo6xonnMo otnaBath cebe OTYET B TOM, YTO HMHOCTPaHHBIC (PUHAHCOBBIC MHCTPYMEHTHI, SIBIISIOIIAECS
0a3NCHBIMH aKTHBAMH IIPOM3BOIHBIX (PHHAHCOBBEIX HMHCTPYMEHTOB, HE BCETAA SBISIIOTCS aHAIOTaMU
poccuiickux (PMHAHCOBBIX MHCTPYMEHTOB. B 11000M citydae, mperocTaBisieMble TI0 HUM TpaBa U MpaBHiIa X
OCYIIECTBICHUS MOTYT CYILIECTBEHHO OTJIMYATHCS OT MPaB 110 POCCUNHCKUM (PUHAHCOBBIM HHCTPYMEHTaM.

Bo3MokHOCTH CyneOHOH 3aluThl MpaB MO IPOHW3BOJHBIM (DMHAHCOBHIM HHCTPYMEHTAM C WHOCTPAaHHBIM
0a3MCHBIM aKTHMBOM MOTYT OBITh CYIIIECTBEHHO OTpaHHYEHbl HEOOXOJIMMOCTHIO OOpalleHus B 3apyOeKHbIE
cyJeOHbIe U MPAaBOOXPAHUTEIbHBIC OPraHbl [0 YCTAHOBICHHBIM IpaBHJIAM, KOTOPBIE MOTYT CYIIECTBEHHO
OTIHYaThCsI OT JeiicTByronmx B Poccun. Kpome Toro, Bel B OOJNBIIMHCTBE CIy4aeB HE CMOXKETE MMOJIAraThCs
Ha 3alIUTy CBOUX IpaB U 3aKOHHBIX HHTEPECOB POCCUICKUMH YIIOJIHOMOYESHHBIMH OpTaHaMHU.

Packpeitie undopmannu

PackpeiTne mH(MOpManuM B OTHOIICHWH HHOCTPAHHBIX HEHHBIX OyMar, SBJISIONIMXCA Oa3HCHBIM aKTHBOM
MIPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILECTBIIAETCS 1O PaBHiIaM, JEHCTBYIOIINM 33 pyOeKoM, U Ha
AHTJTIMICKOM s3bIKe. OLIEHUTE CBOIO TOTOBHOCTh aHAJTU3UPOBATh MH(POPMALIMIO HA aHTTTUIICKOM SI3BIKE, a TAKXKE
TO, TIOHMMaeTe JH BBl oTnmums mexnmy npuHATBIMH B Poccum mpaBumiaaMu (UHAHCOBOM OTYETHOCTH,
MexyHapoiHBIMH CTaHIapTaMu (PUHAHCOBOI OTYETHOCTH WJIM IpaBWIIaMH (PMHAHCOBOW OTYETHOCTH, IO
KOTOPBIM ITyOJIHKyeTCsl HH(OpMaIus SMUTEHTOM HHOCTPAHHBIX IICHHBIX OyMmar.

Taxxe pOCCHHCKHE OPraHHM3aTOPhI TOPTOBIU M (WIH) OPOKEpPHl MOTYT OCYIIECTBIJIATH MEPEBOJ] HEKOTOPHIX
JIOKyMEHTOB (MH(OPMAIINN), PACKPBIBAEMBIX HHOCTPAaHHBIM 3MUTEHTOM JiJ1s1 Bamiero yao6cTBa. B aTom ciiydae
MEePEeBOJl MOXKET BOCIPUHUMATHCS HMCKIIOUYUTEIbHO Kak BcroMorarenbHas WH(opmanus K o(QUIHMAaIbHO
PACKPBITBIM TOKyMeHTaM (MH(QOpPMAaNUu) Ha HHOCTPAaHHOM s3bIKe. Beerna yuanThiBaiiTe BEpOSITHOCTH OMTHOOK
MePEeBOAYMKA, B TOM YMCIIE CBSA3aHHBIX C BO3MOXKHBIM Pa3JIMYHBIM IEPEBOIOM OJIHUX M TeX )K€ MHOCTPaHHBIX
CJIOB U (ppa3 Wil OTCYTCTBHUEM OOIICHPUHSITOTO PYCCKOTO YKBUBAJICHTA.



PHCKI/I, OTCYTCTBHUA OTACJBHOI0 y4YeTa HMYIIECTBA, NMPEAOCTABJICHHOI0 B KadeCTBE oﬁecneqeﬂnﬁ, H
00513aTeJbCTB Y4yaCcTHUKA KJIMPHUHIa, BOSBHUKIIUX U3 J0I0OBOPOB, 3AKIHYCHHBIX 3a CYET KJIAUECHTA.

Puck texHm4eckoil ommOKN BO BHyTpeHHeM ydeTe Bpokepa; 3TOT pHCK COCTOMT B TOM, YTO B CiIydae, €ciH
Bbpokep nomycTuT omMOKy B CUCTEME BHYTPEHHETO yueTa, TO BO3MOXKHA CUTYallusl, KOT/a Ul COBEPILEHUS
pacdeTroB IO CcHeNKe OJHOTO KJIMEHTAa bpokep HCHONB3yeT aKTHBBI APYroro KIHEHTa, 0e3 coriacus
MIOCIIEHEr0; yKa3aHHe Ha JaHHBIH PHCK NMPHUBOIUTCS 3[eCh HCKIIOYHTENHHO C IeNbl0 MH()OPMHUPOBAHHS
KimeHTa 0 moTeHIMaIbHOH BO3MOXKHOCTH HACTYIUIEHUS! OIIMCAHHBIX COOBITHI, OJTHAKO HE O3HAYaeT COTJIacHe
KnuenTa Ha coBepiieHre bpokepoMm onmmMcaHHBIX B OTHOIICHUM JAHHOTO PHUCKA JICWCTBUHA M HE OCBOOOXKIaeT
Bpoxkepa ot 00s13aHHOCTH BO3MeNaTh TpUUMHEHHBIH KinenTy TakuMu feificTBusaMHu yuiepd B COOTBETCTBUH €
MOJIO’KEHUSIMU 3aKOHOJATeNbCTBA U JloroBopa;

Puck yMBIUIEHHOTO 37I0yNOTPEOICHUS CO CTOPOHBI Bpokepa; 3TOT pUCK COCTOHUT B TOM, 4TO bpokep MoxkeT
YMBIIJIEHHO IPU COBEPIICHUH PACUETOB IO CIIEJIKE OJJHOTO KIIMEHTA UCII0JIb30BaTh AKTUBBI APYTrOro KIMEeHTa,
0e3 cormacusi TMOCIEAHETO; yKa3aHHE Ha MAHHBIA PHCK TNPUBOJUTCS 3[€Ch HCKIIOYUTEIBHO C IIETBIO
uHbopMupoBanus KimeHTa o moTeHIMaIbHON BO3MOXHOCTH HACTYIIICHHUS OIMCAHHBIX COOBITUH, OHAKO HE
o3Hayaet coryiacue Kimenra Ha coBepiieHue bpokepoM onmucaHHbIX B OTHOLIEHUH JaHHOTO PUCKa JeHCTBUI
1 He ocBoOOXkIaeT bpokepa oT 0053aHHOCTH BO3MEIATh MPUYMHEHHBIN KiMeHTy TakuMu JeHCTBUSIMU yIIepO
B COOTBETCTBUH C MOJIOKEHUSIMHU 3aKOHOAATENLCTBA U JJoroBopa

skesksk

VY4uuTbiBas BILIEU3I0KEHHOE, Mbl PEKOMEHIyeM BaMm BHUMaTENbHO pacCMOTPETh BOIIPOC O TOM, SIBJSIOTCS JIU
PHUCKH, BO3HUKAIOIIKUE MPHU MPOBEACHUHM COOTBETCTBYIOLIUX ONepalnid, mpueMieMbiMHu JUisi Bac ¢ yueTom
Bammx HHBECTHIIMOHHBIX IIeIei U (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlekmapaiius He MMeeT CBOCH IENIbI0
3acTaBUTh Bac 0TKa3aThCs OT OCYLIECTBIICHUS TaKUX ONEpallMid, a MpU3BaHa MoMoub Bam OLIEHUTh UX PUCKHU
W OTBETCTBEHHO MOJIONTH K pelIeHHI0 BOmpoca o BbiOOpe Baielt MHBECTULIMOHHOW CTpaTeTHd M yCIOBUM
JioroBopa ¢ BamuM bpokepom.

Hepequb YKa3aHHbBIX BbIIIC PUCKOB HE ABJISICTCA HCUCPIIBIBAIOIIUM, B CBA3U C UEM KnuenT moxeTt HecTu
JOIOJHUTCIIbHBIC PUCKH, CBA3AHHBIC C OCYHICCTBIICHUCM onepaunﬁ Ha PBIHKC IIECHHBIX 6yMar.

Iloonuce noo mnacmoswen Jleknapayueii yoocmosepsaem, umo Kauenm o3nakomunca c
Jexnapayueit o puckax u npunumaem Ha cedsa 6blUiEYKA3anHble PUCKU, @ MAKICE UHbLE PUCKU, C6A3AHHbIE
C UHBECMUPOBAHUEM 6 YEeHHbIE Dymacu.

«Hacmosawgum noomeepircoaro, 4mo A61110CL ONbIMHBIM UHEECHMOPOM U NOOMEEPHCOalo ceoe
coziacue NPUHAMb HA Ce0A 6bIUIEU3I0HCCHHBIE PUCKU).

IMonmuce Knuenra //
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YBenomJjieHue o NMOPAAKE XPAHCHHUA U yI€TA ICHEKHBIX CPEIACTB KJIMECHTA

Hacrosmee yBenomienue odopmisieTcs B COOTBETCTBHMM ¢ TpeOoBaHMSAMHU K IpaBHJIaM OCYLIECTBJICHHS
OpOKEpCKOH JeATeNbHOCTH TPH COBEPIICHWH OMepanuii ¢ AEHEXKHBIMH CPEACTBAMH KIMEHTOB OpoOKepa,
yTBepxkaeHHbIMH [Ipukazom ®CDOP PO or 05.04.2011 N 11-7/m3-H, a Taxxke, myHkrta 3.1, crateu 11
®enepanbHoro 3akoHa ot 07.02.2011 Ne 7-03 «O xaupuHre v KIUPUHTOBOU €SI TEIbHOCTHY.

Hacrosmum B cBsi3u ¢ JloroBopoM u ¢ y4eTOM MOJIOKEHNN 3aK0Ho1aTenbecTBa bpokep yBenomsier Kinenta o
CIIEYIOMNX 00CTOSATENBCTBAX:

1. JleHexHbIe CpeACTBa W/WIM WHOCTpaHHAas BamoTa KimeHta, Haxojsmuecs y Bpokepa B cBs3u ¢
JloroBopom, BKJItO4Yasi AOTOJHUTEIbHbIC COTIAIICHUSI K HEMY, OyIyT yYUThIBAThCS HAa OaHKOBCKOM
cuere (cuerax) bpokepa, SBISIOMHUXCS CHCIUATHHBIME OpOKEPCKHUMH CUETAMH B CMBICIE
JIEMCTBYIOIIETO 3aKOHOAATENILCTBA, BMECTE CO CPEJICTBAMH JIPYTrUX KIMeHTOB Bpokepa, KoTopble He
npeaocTaBuiIu bpokepy mpaBa HCIoOIb30BaTh X B HHTEpecax bpokepa, W/mim Ha pacyeTHOM CuUeTe B
Bbanka HKII (AO) 8 HKO AO HPJ] ¢ pacdeTHbIM KoJ0M bpokepa (y4acTHHUKA KIUPUHTA) IS ydeTa
neHexXHBIX cpenctB KmmentoB Bpokepa; 3tor cmoco0 ydera cBszaH mns KimeHTa ¢ HEKOTOPHIMH
pHUCKaMH, CpeJH KOTOPBIX OCHOBHBIMH, IT0 MHEHHIO Bpokepa, sIBISIOTCS CISAYIONINE PUCKU:

® PUCK TEXHHUYECKOH OMMOKU BO BHYTPEHHEM ydeTe bpokepa; 3TOT pUCK COCTOUT B TOM, UTO B CIIy4ae,
ecim Bpokep momycTut ommbOKy B CHCTEME BHYTPEHHETO y4eTa JEHEKHBIX CPEICTB KIHUCHTOB, TO
BO3MOXHA CHUTyallds, KOTJa JJiA COBEpIICHHS pPacueTOB IO CAEIKE OJHOro KiueHTa bpoxep
HCIIOJNIb3YET JIEHEKHBIE CPEJICTBA JPYTrOro KIMEeHTa, HAXOAAIIUECS Ha OJTHOM UM TOM K€ CTIeIIMaIbHOM
OpoxepckoM cuere, 0e3 corjacus IOCIEIHETO; yKa3aHWe Ha JAaHHBIA PUCK TPHUBOIUTCS 37ECh
UCKITFOUUTENLHO C TeNbI0 nHpopMUpoBaHus KiTMeHTa o MOTeHITUAILHOW BO3MOXKHOCTH HACTYIIICHHUS
OTIMCAaHHBIX COOBITHI, OJTHAKO He 03HavaeT corjacue Kiuenra Ha coBepiieHre bpokepoM onmrcaHHbIX
B OTHOIIICHWH JaHHOTO PHCKa JNEHCTBUU M HE OCBOOOXmaeT bpokepa oT 00s3aHHOCTH BO3MEIIAThH
npudMHEeHHBIH KJMeHTy TakuMHM JEHCTBHUAMHU yHIepO0 B COOTBETCTBHHM C  IOJIOKCHUSIMHU
3aKOHOJATeNsCTBa U JJoroBopa;

® PUCK YMBIIIUICHHOTO 3JI0YMOTPEOJICHHs CO CTOPOHBI bpokepa; 3TOT pUCK COCTOUT B TOM, 4TO bpokep
MO>KET YMBIIIJIEHHO TP COBEPILIEHUH JEHEXKHBIX PACUETOB I10 CACIKE OAHOIO KJIMEHTA UCII0JIb30BATh
JICHES)KHBIE CPEJICTBA IPYTOTr0 KIMEHTA, HAXOIAIINECs Ha OJTHOM UM TOM XK€ CIICIIUATBEHOM OPOKEPCKOM
cyere, Oe3 corjacus MOCJEIHEr0; YKa3aHUe Ha JIAaHHBIM PUCK MPUBOJIUTCS 3[€Ch UCKIIOYUTEIBHO C
nuenpto MHpopMmupoBaHUs KineHTa O TNOTEHIMAIBHONH BO3MOKHOCTH HACTYIJICHUS OMHMCAHHBIX
COOBITHI, OJHAKO HE O3HauyaeT corjacue KiueHTa Ha coBepiieHue BpokepoM OIMMCaHHBIX B
OTHOIIICHUH JaHHOTO PHCKa JEHCTBHI W HE OCBOOOXKmaeT Bpokepa oT 00s3aHHOCTH BO3MENIAThH
NpUYMHEHHBIM KiMeHTy TakuMmu JeWCTBUAMH YHIEpO B COOTBETCTBHM C  MOJIOKCHHSIMHU
3aKOHOJIaTeNIbcTBa U JloroBopa.

B cimydae 3axmroueHuss J{OMOTHHUTENBHOTO COTMIANICHHS II0 COBEPIICHHIO CPOYHBIX CHETOK K
Opokepckomy joroopy (manee — JlomomHUTENbHOE COTJIAICHHE) JCHEKHbIe cpeacTtBa KiuneHra,
MpeJHa3HAYCHHbIC JUIS COBEPIICHHS CPOYHBIX CJEJIOK, MOTYT YYMTHIBATHCS HAa CIELUAIbHBIX
OpOKEepCKHX cYeTax, OTIMYHBIX OT CIEIUAIBHBIX OPOKEPCKHX CUETOB, Ha KOTOPBIX YUHUTBHIBAIOTCS
JICHEe)KHBIE CPEACTBAa KJIMECHTOB JUIS COBEPIICHUS CHIENOK C IIEHHbIMH Oymaramu u/wiau CHenok c
BQJIIOTHBIMUA MHCTPYMEHTaMH.

2. Tlo tpeboBanmro KimeHra, HO HCKIIIOUHTENHHO P corilacui Ha To bpokepa, bpokep MoxkeT OTKpHITH
oTJenbHble OaHKOBCkHE cueTa bpokepa (cnenuanbHble OpOKEpCKHE cyeTa) Ha KOTOPBIX OynyT



XPaHHUTBCA M YYUTHIBATHCSI COOTBETCTBEHHO JICHEKHBIE CPEJICTBA MM WHOCTpaHHas Bairora KiueHra,
Haxoxsmuecs: y bpokepa B cBsizu ¢ JJoroBopom.

3.  bpoxkep BmpaBe mepemaBaTh AEHEKHBIE CPEICTBA, BKIIOUas MHOCTPAHHYIO BATIOTY, HAXOMAAIIMECS HA
CIIeIIaIbHOM OpOKEpCKOM cdYeTe, B paclopsDKEHHE KIMPUHTOBOM OpraHW3allMd Ui WCITIONHEHUS
(obecrieyeHns UCIIONHEHM) 0053aTEeNbCTB MO CAEIKaM C IEHHBIMU OymMaraMmu, a Takxke I10 JIOTOBOpaM,
ABJISIIOLUIMMCSL  TIPOU3BOJHBIMM  (PUHAHCOBBIMU HHCTPYMEHTaMH, B TOM 4YHCJIE€ COBEPIIEHHBIM
(3aKITFOYEHHBIM) 3a CUET 3TOT0 OpoKepa.

4, BHyTpeHHHMIT y4eT JACHEXHBIX CPEICTB W/WIM WHOCTpaHHOHW BamoThl KiMeHTa, a Takke OTYETHOCTH
Bpoxkepa ocymiecTBISIOTCS B COOTBETCTBHHU C PeriiaMeHTOM BeIeHUS BHYTPEHHETO y4eTa CHETOK H
onepanuii bpokepa:

o BHyTpeHHHI yueT — ynopsgodeHHass CUCTeMa 3alHCceil B OTHOLIEHUH CIIENOK (B TOM HYHCIIe
MIPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB) M OTIEPAIMiA, IPEyCMOTPEHHBIX HOPMATHBHBIMH aKTaMU
Banka Poccun, ¢ 1eHe)HBIMH CpeACTBaMH (B TOM YHCIIE C HHOCTPaHHOM BaJIFOTOM ), IEHHBIMH OyMaramu,
MHOCTPAHHBIMH ()MHAHCOBBIMU MHCTPYMEHTAMH, HE KBaIU(HULIMPOBAHHBIMU B KaU€CTBE LIEHHBIX OyMar,
1 TOBapaMH, JOMYIIEHHBIMU K OPraHIM30BaHHBIM TOPraM, a TAK)Ke 3al1Ccel B OTHOIIIEHUH HHBIX 0OBEKTOB
BHYTPEHHEr0 y4eTa, KoTopas o0pa3yercs IyTeM cOopa, periucTpaliy, OTpaKeH s, 0000IIeHUs, CBEpKU
1 XpaHeHHs: HHpopMannu 00 yKa3aHHBIX C/ENKAaX, ONEpalyiaX U MHBIX 00beKTaX BHYTPEHHETO y4eTa, B
TOM YHCJIE ITyTEM BEJICHUS CYETOB BHYTPEHHETO YYeTa.

e bpokep mpencTaBiseT KIHEHTaM OTYETHOCTh B TOPSJAKE M CHOCOO0AMH, IPEayCMOTPEHHBIMHU

Horosopom.
5. B xadectBe pacyerHoro cuera bpokepa, Ha KOTOPOM YUYHTBIBAIOTCS COOCTBEHHBIC cpelcTBa bpokepa,
JUId 1iesied HacTosuiero Jloropopa crTopoHaMu UCIOIb3YyeTcsl cueT bpokepa ¢ peKBU3UTaMu, yKa3aHHbIMU
B [loroBope.
6.  Ilepeuenp OaHKOBCKMX cueTOB bpokepa (cmenuaibHbIX OpPOKEPCKHX CUETOB), Ha KOTOPBIX OYyIyT

VUUTHIBAaThECS cpencTBa KnmenTa, Haxomsmuecst y bpokepa Ha ocHoBaHmm JloroBopa, omyOIuKoBaH Ha
HNurepuer-crpanuue bpokepa.

[Moanucanunem HacTosmero fokymeHTa KineHT noarsepkaaer, 4To oH yBegomiieH bpokepom o
COJIePKAIIUXCSI B HACTOSIIEM JJOKYMEHTE 00CTOSTEIILCTBAX M COTJIACEH MPUHSATH UX.

IMoamuces Knuenra //
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3asiB/IeHHe HA BbIBOJ BasioThbl

Hacrosmum

(Ilonnoe naumenosanue, ®UO Knuenma)
B JIMLIE

JIEHCTBYIOIIET0 HA OCHOBAHUH

MPOCUT B COOTBETCTBUH c Bpokepckum JIOTOBOPOM
MEXITY

(Haumenosanue, ®UO Knuenma)

1 00O «Peneccanc bpokep» Ne OT « » 201 1.

IIPOU3BECTH OIIEPALIUIO 110 IIEPEBOAY JEHEKHBIX CPENCTB B B CyMMEe:

YKazamo eajiomy 8618004

( ) O CJICAYIOUTUM PEKBU3UTAM:

PacuerHblii cueT

Haunmenosanue Oanka

BUK

MNHH 6anka

KoppecnonaeHTckuii cueT 6aHka

Jpyrue peKBU3HTHI IUIATEXa

bank-nnocpegHuK

SWIFT banka-nocpennuka (17s epeBojioB B
WHOCTPAaHHOU BaJIIOTE):

Howmep cuera B banke-nocpeaauke
(17151 IEpeBOJIOB B MHOCTPAaHHOM BAIIIOTE):

bank nmoxyuarens
(7151 IepeBOIOB B MHOCTPAHHOH BAITIOTE):

SWIFT Bbanka nomyuarens (U1 IEpEBOJIOB B
WHOCTPaHHOM BaJIIOTE):

OCpounbrii BeBOS * LICranmapTHbIH BBIBOI

*OCyIIeCTBIISIETCS TI0 COTIIACOBAaHMIO ¢ bpokepoM u oruraunBaeTcs 1o OTAeNEHOMY TapuQy.

IToxmucey Kimmenra / /
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[opy4eHue Ha caeaKy

JlaTta nopy4yenust

IMoanoe naumenoBanue/P.U.0.
Knunenra:

Homep Bpoxepckoro noropopa:

Homep Bpoxepckoro cuera:

Knuent nepenan bpoxepy cienyrommee [lopydeHue Ha caenKy ¢ HIEHHBIMU OyMaramMu

IMHUTEHT:

KoanuectBo LlennbIx dymar:

Bua, Tun (kateropus), BbIMYCK, TPAHIII,
cepusi nan ISIN kox Ilennoii 6ymaru:

HUHoe nopyuenue: YKadxcume 8ce napamempsl NOpy4eHus

O Iloxynka

(0] IIponasxa
Ilena:

Ilo pbIHKY:

He BbIe:

He Huxe

Bamrora Chesku:

Bamora niareska:

Kypc xonBepcuu Bamorsl Crenku B
BamoTy miarexa:

MecTo ucnoHeHus ' :

Toprosas ceccusi’:

Cpox aeiicTBust Jlo KOHIA AHS IOAAYH OPYYeHHs] c no
nopyJenuns:

Jlonoanumenvnan ungpopmayus:

IToanucey Kiimenra / /

"o YMOJIYaHHIO Bpokep caMoCTOATeNbHO BEIOUpAET MECTO UCHONHEeHHe [lopydeHus.

2 Vka3pIBaeTCS OCHOBHAS W/ITH JOTIOJTHUTEIIbHASA TOpI‘OBa}I ceccust. [To YMOJI9aHUIO Hopyt{e}me HCIIOJIHAETCA B IIEPUO CPOKA HeﬁCTBHSI aKTUBHOMH
3as1BKH, TIOTaHHOM BpOKepOM BO UCIIOJTHCHUE TaKOTO Hopy‘{eHm{.

3 Ilo YMOIIYaHUIO CPOK neficTBus Hopyqel—mﬂ ONpEACIIACTCA ITPpaBUIaMA OpraHHsaTopa TOPTOBJIM B COOTBETCTBUHU CO CPOKOM JIefcTBUST aKTUBHOM
3as1BKH, TOTaHHOH BpOKepOM BO UCIIOJTHCHUE TaKOTO Hopy‘{eHm{.
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IMopy4yeHne Ha KOHBEPCHOHHYIO CHAEJIKY

JlaTta nopy4yenust

IMoanoe
HanMeHoBanue/®.1.0.
Kuunenra:

Homep Bpokepckoro
JA0roBopa:

Homep Bpokepckoro
cyera:

Knnent nepenan bpokepy cienyromee IlopydeHne Ha KOHBEPCHOHHYIO CIEIKY

CymMa U BallloTAa,
nojJiexanue ynjiare
Kiaunentom:

CymMa u BalloTAa,
nojJiexkanue
noay4yennio Kimmenrom:

JlaTa niareska:

BaaroTHbIi Kypc:

Hnoe nopyyenne: YKadcume 8ce napamempsl Nopy4eHus

O Hokynka

@) Iponaska

Ilena:

Ilo peIHKY:

He Bble:

He Huke

MecTo ucnoJHenns':

Cpok apeiicTBust Jlo KOHIa JHS MOAAYH NOPYYeHHUsI [
nopyvenus’:

Jlonoanumenvnan ungpopmayus:

IToanucey Kiimenra /

1 ITo YMOJIYaHUIO Epoxep CaMOCTOATEIIbHO BLIGI/IpaeT MECTO UCIIOJITHEHUE NMTOPYUCHUS.
2 ITo YMOJIYaHUIO MOPYyUCHUE Z[eﬁCTByeT TOJIBKO B TCUCHHUE THA ITOJAYH.



Ipniaoxenne Ne 7.3
Kk bpoxepckomy norosopy Ne 0T« » 20 1.

l'[opyqe}me Ha CACJIKY ¢ BAJTKOTHBIM HHCTPYMEHTOM

JlaTta mopy4enus

Monnoe
nanmeHoBanne/®.M.0.
Kiuenra:

Homep Bpokepckoro
JA0roBopa:

Homep Bpoxepckoro cuera
A1s1 Cel10K ¢ BaJIOTHBIM
HHCTPYMEHTOM:

Kiment nepenan bpokepy crnenytomiee [lopyuenne Ha clienKy ¢ BaTIOTHBIM HHCTPYMEHTOM

BaioTHBII HHCTPYMEHT:

KoanyecTBo JIOTOB
BAJIIOTHOI0 HHCTPYMEHTA:

Hnoe nopyuyenne: yKasicume 6ce napamempul Nopy4eHus

(0] Iokynka
(0] IIponaka

Iena:

ITo pbinky:

He BbIne:

He nmxe

MecTo ucnoJiHeHus':

Cpok neiictBust Jlo KoHIIa AHS MOAAYM MOPYYeHHS c
nopy4enns*:

Jononnumensnan ungopmayun:

ITonmuce Kinnenra /

1 ITo YMOJIYaHUIO EpOKep CaMOCTOATEIIbHO BLI6I/Ipa€T MECTO UCIIOJITHEHUE NMTOPYUCHUS.
2 ITo YMOJIYaHUIO MOPYyUCHUE Z[efICTByeT TOJIBKO B TCUCHHUE THA ITOJAYH.



IIpniaoxenne Ne 8.1
Kk Bpokepckomy noroopy Ne 0T« » 20 1.

O01mecTBO ¢ OTPAHUYEHHOH 0TBETCTBEHHOCTRIO '"Peneccanc Bpokep"

YcnoBHOe opyyeHne HA CAEIIKY

Jata nopy4yenus Homep
MOpy4YeHust

DPUO/

HanMeHOBaHHe

Kanenra:

Ne JTorosopa Harta {oroBopa

Ecmu no 14:00 MCK Pa6ouero qas Ha Bpokepckom cuete B pe3yJibTaTe COBEpIIeHHBIX [Ipomax 6e3 MOKPBITHS
obpasyercs (aKTUUECKHH OTPUIATENBHBI OCTaTOK MO0 KakuM-mOo LleHHpiM Oymaram, Kimenrt rtakke
HACTOSIIMM TIOpydYaeT H ymoidHoMouuBaeT bpokepa coepmmmuts Chenky PEIIO co cienyromummu
rapameTpamu:

IlepBas gacts Cnenku PEIIO: kynnts LlenHsle Oymaru Toro ’e SMHTEHTA, TUTIA ¥ BHJA, B KOJINYECTBE, PABHOM
OTPHUIIATENBHOMY OCTaTKy Io TakuM lLleHHBIM Oymaram, mo Tekymieil LieHe ¢ IOCTaBKOM Ha CyeT Jeno B
Henoszutapun OO0 «Peneccanc bpokepy», mpu 3ToM, eciu KonuvecTBo LIeHHBIX Oymar He KpaTHO pasMepy
CTaHAAPTHOTO JIOTA, TO Kon4ecTBO LleHHBIX Oymar, B OTHOIIEHHH KOTOpPBIX coBepmiaercs Cnenka PEITO,
OKpyTJIsieTcs B OOJIBIIYIO0 CTOPOHY J0 KOIMYECTBa, KPaTHOTO pa3Mepy CTaHJapTHOTO JIOTa;

Bropas yacte Caenku PEIIO: Ilpoxatre LleHHble Oymaru TOro ke DMUTEHTa, THUMA U BUJA, B TOM XKe
konunuectBe o 1ieHe [lepBoi wactu Caenkn PEIIO mMuHYC TpOLIEHT, HE TPEBBIMIAIONINN ONpPEaeTICHHbBIN
Tapudamu bpokepa, neficTByrommu B MOMEHT 3akmtodeHus Takod Cnuenku PEIIO, mpoueHT mumater 3a
MOJIb30BaHKE COOTBETCTBYIOMMMHE LleHHBIME OymMaramu, ¢ moctaBkoi neHHbIX Oymar B 10.00 MCK PaGouero
nHs bpokepa, crienyroiero 3a qHeM 3akiatoueHus [lepsoit wactu Crnenku PEIIO.

VYka3aHHOE B HACTOSIIEM IIyHKTE IMpaBo bpokepa He ymemiseT M HUKOMM 00pa3oM He OTpaHWYHBAET IPaBo
Bpoxepa nHa [IpunynuTenpHOE 3aKpbITHE HEMOKPBITOW MO3ULIUU.

JlanHoe mopyuyeHue NEUCTBUTENHHO B TE€YEHHE CpoKa JercTBusi bpokepckoro goroBopa Ne oT
«_» 20 T

TTonnuce Kitnenra / /




Ipunoxenune Ne 8.2
Kk Bpokepckomy norosopy Ne 0T« » 20 1.

O01ecTBO ¢ OTPAHUYEHHOI 0TBETCTBEeHHOCTHIO ""Peneccanc Bpokep"

Ycii0BHOE IOpyYeHHe Ha CAeTKY

JaTa mopy4ennst Homep
nopy4yeHus
DOUO/
HaNMeHOBaHHe
Kimnenra:
aTa
Ne Jlorosopa A
Horosopa

Ecmu 1o 14:00 MCK Pa6ouero nust bpokepa B pe3yibraTte coBepiueHHBIX [Tokynok 6e3 MOKpBITHS, a TaKkkKe
BO3HHKHOBEHHUS 33/JI0JDKCHHOCTH MO omyare Bosnarpaxkzaenuss bpokepa w/unmu Bo3memieHHo Pacxonos
Bpoxkepa Ha bpokepckoM cuere oOpazyercss GaKTHISCKUIH OTPHIATEIBHBIA OCTATOK 1Mo pyossiMm PO, Kiuent
TaK)XKe HACTOSIIHMM IMOpydYaeT W ynoidHomouwmBaeT bpokepa coepmmth Caenky PEIIO co cnemyrommmu
rapamMeTpamu:

MepBas yacth Caeaxu PEITO: [Iponats mo6wie [Ipuemnemsie Llennpie Oymaru, umeromuecs B [Toprdene
KnuenTa, Ha cymMMy He MeHee OTPHIIATeIFHOTO OCTaTKa Mo JICHEXHBIM cpercTBaM B pyoisx PD. Ilpu atom
MpoJiaxa JJoJHa ObITh OCYIIECTBIICHA 0 TeKyIIe 1ieHe, yMHOKeHHOM Ha Benuuuny (1-/1), rae 1 — 1ucKoHT
qutst 3akmoueHust Chenok PEITO ¢ neHTpanbHBIM KOHTPareHTOM COOTBETCTBYIOIETO OpraHu3aTopa TOProBIN
Ha OCHOBaHMHU 0€3aJIpeCHBIX 3asBOK, C IIOCTaBKOH co cueta naemno B Jlemosurapun OOO «Peneccanc bpokepy,
TIPH ATOM, eCJIH KonrdecTBO L[eHHBIX OyMar He KpaTHO pa3Mepy CTaHIapTHOTO JOTa, TO KonmdecTBO L{eHHBIX
Oymar, B OTHOIIEHHH KOTOphIXx coBepmaercs Cnenka PEIIO, okpyrisercs B OOJBIIYIO CTOPOHY [0
KOJIMYECTBA, KPaTHOI'O PasMEpPy CTaHIAPTHOIO JIOTA;

Bropas yacte Cneaxu PEIIO: Kynuts Ilpuemnemsie Llennbie OGymarn TOro e 3MHTEHTa W B TOM JKe
konuuectBe 1o neHe Ilepsoit wactu Cpenku PEIIO rutoc mpoueHT, He HPEBBIMLAIONIMNA ONpeaesIeHHbII
Tapudamu bpoxkepa, melicTByronuMu B MOMeHT 3akimtoueHus Takoi Chenku PEITO, mponeHT 1uiatel 3a
MOJIb30BaHKE JCHE)KHBIMH CpPEeICTBaMH, ¢ TlocTtaBkoid IlenHpix Oymar we no3auee 10.00 MCK Pabodero jaHs
Bpoxkepa, cnenyromero 3a auem 3axintouenus [lepsoit wactu Cuenku PEITO.

YKka3aHHOE B HACTOSILEM ITyHKTE IpaBo bpokepa He yHieMisieT 1 HUKOUM 00pa3oM HE OrpaHHYMBAET IPaBO
Bbpokepa na IIpunyautenbHOE 3aKPHITHE HEMOKPHITON MTO3HITHH.

JanHoe mopydeHue JEeWCTBUTENBHO B T€UEHUE CpoKa JeHcTBHsl bpokepckoro moroopa Ne oT
«_» 20 T

I~

TTonmuce Kinnenra /




IIpunoxenne Ne 8.3
K Bpokepckomy noroopy Ne OT«__ » 20 1.

O011ecTBO € OrpaHUYEeHHON 0TBETCTBEHHOCTHIO '"Peneccanc bpokep"

YciaoBHOe MOpyYeHHne HA CAEIKY

JaTa nopyyenust Homep
nopy4yeHus
DPUO/
HAUMEHOBaHHe
Kunenra:
Homep
Bpokepckoro
cyera Win
Homep
Bpoxepckoro
Bpoxepckoro
cyeTa s
JA0T0BOpAa
Cnegok ¢
BAJIIOTHBIM
HHCTPYMEHTOM

Ecnu na bpokepckom cuere ninn bpokepckom cuete st CAENOK C BATIOTHBIM HHCTPYMEHTOM Ha MOMEHT
okoHuaHus1 ToproBoii ceccun PaGouero nHs HemocTaToyHO BairoThl AJIst OCYIIECTBICHHS pPacyeToB, a
TaKXe IMPU BOZHUKHOBEHUH 33J0JDKEHHOCTH 1o oruiaTe Boznarpakaenus bpokepa u/uian BO3MEIIEHUIO
PacxomoB Bpokepa, koTopble JOMKHBI OBITH OCYIIECTBIICHBI B Takoi Pabounii neHp bpokepa Knuent
TaK)X€ HACTOSILIKM MOpyYaeT U ynojlHoMouuBaeT bpokepa coBepiints Crenky wid HecKoiabko Chaenok
CO CIEAYIOLIMMHU TapaMeTpamu:

) 3akmounth Cnenky EUR TODTOM -  onHOBpeMEHHash TOKYNKa HWHCTPYMEHTa
EURRUB TOD B kojudecTBe, HEOOXOJAMMOM Il TOKPBITHS HejocTaTka EBpo, W mpojaxka
uHctpyMeHTa EURRUB TOM B TOM k€ KOIMUYECTBE, IPU 3TOM pa3Mep MPOLEHTHOW CTaBKU IO TaKOI
Cnenke paBeH omnpeneneHHOMY Tapudamu Bpokepa, neiicTByonMMH B MOMEHT 3aKJIFOYEHUS TaKoH
Crnenku, pazMepy IJiaThl 3a MOJb30BaHWE MHOCTpaHHOU BamtoToi (mosmapel CIIIA, EBPO, ¢yHTHI
CTEPIIMHTH) U/UIH

2) Jaxmounts Cpenky USD TODTOM - opHOBpeMeHHass IOKyIKa HHCTPyMEHTa
USDRUB_TOD B konu4decTBe, HEOOXOIUMOM JIJIsl TOKPBITUS HepocTaTka Aosutapos CILIA, u mpojgaxa
nactpymenta USDRUB _TOM B ToM ke KOJHYECTBE, MPU STOM pa3Mep MPOLEHTHOW CTaBKU PaBEH
onpenenennomy Tapudamu bpokepa, IeHCTBYOIMMYA B MOMEHT 3aKJIFOUYeHUs Takor Caenku, pa3Mepy
TUTATHI 32 TIOJh30BaHNE HHOCTPaHHOH BamoTol (momwtapsl CLA, EBPO, dbyHTH cTepnuHTH) W/mu

3) Jamounts Caenky GBP TODTOM - opHOBpeMeHHas MOKyNKa HHCTPyMEHTa
GBPRUB_TOD B konudecTBe, HEOOXOJMMOM il MOKPBITUS HEAOCTaTKa (DYHTOB CTEpIMHIOB, W
npoaaxa nuactpymeara GBPRUB TOM B ToM ke KOTUYeCcTBE, MPU 3TOM pa3Mep MPOIEHTHON CTaBKU
paBen ompeneneaHoMy Tapudamu Bpokepa, AeHCTBYIOIIMME B MOMEHT 3aKIFOUCHHS Takoi Chenmku,
pasmepy IUIaThl 3a MOJb30BaHNe WHOCTpaHHOU BaroToi (moyutaper CLLIA, EBPO, ¢yHTH cTepnunrm)
W/unm

4) 3akmountsh Cpaenky CNY TODTOM - opHOBpeMeHHasT TIOKyNKa HWHCTPYMEHTa
CNYRUB TOD B koinyecTBe, HEOOXOJWMOM JIJISi TOKPBHITHS HEIOCTAaTKa KHTAWCKWX IOAaHEH, W
npoaaxa uacrpymenTa CNYRUB TOM B ToM ke KONHYECTBE, IPU 3TOM Pa3Mep IPOLCHTHON CTaBKU



paBeH omnpenenenHoMmy Tapudamu Bpokepa, nefcTBYIONIMMUA B MOMEHT 3aKJIOueHUs Takord Clenkw,
pasMepy IIaThl 3a OJb30BaHWE MHOCTPAHHOW BaTIOTOW (KUTAHCKUA F0AHB).

(5) 3Bakmounts Jmb60 Cpenky USD TODTOM (ogHOBpeMeHHas Tmpojaaka HWHCTPYMEHTA
USDRUB_TOD B kommdecTBe, HEOOXOAMMOM Il TOKPBITHSA HemocTatka pyOnmed P®, u mokymka
unctpymenta USDRUB_TOM B ToM ke KOJHUYECTBE), IPU 3TOM pa3Mep MPOIEHTHONH CTaBKH PaBEH
onpenenennomy Tapudamu Bpokepa, IeiiCTBYIOIMKUMY B MOMEHT 3aKJIFOUEHUs Takoil CAeNku, pa3Mepy
TUTATHI 32 TIOJH30BAHUE ICHEXKHBIMA CPEICTBAMU; JINOO

(6) Cnenxy EUR_TODTOM (oanoBpeMenHast npoaaxa uacrpyMenra EURRUB TOD B konuuectse,
HEeoOXO0AMMOM JUTA IOKPBITHS HefocTaTka pyoneit P®, n nokynka nuactpymerra EURRUB_TOM B Tom
K€ KOJIMYECTBE), IPH 3TOM pa3Mep IPOICHTHOM CTaBKU paBeH ompenaeieHHoMmy Tapudamu bpokepa,
JIEHCTBYIOMMMI B MOMEHT 3aKJIIOUeHHUs Takoi CHeiku, pa3Mepy IUIaThl 33 TOJIb30BAHUE IEHEKHBIMU
cpezacTBaMu; 6o

(7) Caenxky GBP_TODTOM (oxnoBpemeHHas nponaxa uacrpymenta GBPRUB_TOD B konuvectse,
HE0OXO0IMMOM JUIsl IOKPBITUS HeJlocTaTka pyoeit PD, u nokynka uactpymenra GBPRUB_TOM B ToM
K€ KOJIMYECTBE), TIPU 3TOM pa3Mep MPOICHTHOW CTaBKU pPaBeH ompeseneHHoMy Tapudamu bpokepa,
JIEUCTBYIOIIMMH B MOMEHT 3aKitoueHust Takod CHenku, pa3Mepy IUIaThl 3a MOJb30BaHUE JIECHEKHBIMU
cpenctBaMu; T1M60

(8) Cnenxy CNY_TODTOM (omHoBpeMenHas npojaaxa nactpyMeHTa CNYRUB _TOD B konmudectse,
HE0OX0IMMOM JUTsI TIOKPBITHS HeocTaTka pyoneit P®, u nokynka nactpymerra CNYRUB TOM B Tom
K€ KOJIMYECTBE), TIPH ITOM pa3Mep MPOLEHTHOW CTaBKM paBeH ompeneseHHOMY Tapudamu bpoxepa,
JICHCTBYIOIIMMHU B MOMEHT 3aKJIOueHusl Takoi Craeiku, pasMepy IUIaThl 3a MOJIb30BAHUE JIEHEKHBIMU
CPEICTBAMH.

Brei6op mapamerpoB, ykasaHHBIX B moam. (5) — (8) Hacrosmiero myHKTa, omperensercs bpokepom
CaMOCTOSITEJIBHO B 3aBUCUMOCTH OT TOTO, UMEIOTCS JIn Ha bpokepckoM cuére ninu bpokepckom cuere
i CIesok ¢ BAFOTHBIM MHCTPYMEHTOM, COOTBeTCTBeHHO, nosuapsl CIIA, EBpo, ¢pyHTHI cTepianHroB
Wi KuTakickue roanu. [Ipu Hammunu Ha bpokepckoMm cuere nomnapoB CIIIA, a takxke EBpo, dhyHTOB
CTEpJIMHTOB M KUTAWCKWX IOaHEH B pa3Mepe, MOCTATOYHOM IS MOKPHITHS HemocTtaTtka pyonei PO,
Bpoxep 3akmouaer Cuenky USD _TODTOM, a npu Henocratke noiapoB CILIA — EUR_TODTOM,
npu Hepoctatke noiiapoB CILIA u EBPO — GBP_TODTOM, npu HepoctaTtke aoiapos CIIIA, EBPO
u ¢pyHToB cTtepaunroB — CNY TODTOM.

YKka3aHHOE B HACTOSILEM ITyHKTE IpaBo bpokepa He yHiemiseT 1 HUKOUM 00pa3oM HE OrpaHHYMBAET IPaBO
Bbpokepa na IIpunyautensHOE 3aKPHITHE HEMOKPHITON MTO3HITHH.

JlaHHOe mopydeHue NeHCTBUTENBHO B TEUEHHE CpoKa AehcTBUs Bpokepckoro morosopa Ne oT
«_» 20T

ITonmuce Kinnenra / /




IIpniaoxenne Ne 9
Kk Bpokepckomy qorosopy Ne 0T« __ » 20 1.

CrnenuajbHble AOrOBOPEHHOCTH I10 Oﬁcﬂy)Kl/lBaHI/IIO

Pe:xumbl Topros ITAO Mockosckas bupaxa, B koTopbIx Bpokep 3aki104aer ceJ1KH 0T CBOEro UMEHHU
3a cuet Kimenra

L) «PexxuM OCHOBHBIX TOPros T+»

Bo3mo:kHOCTH COBEpIICHUSA Cz[e.nox 0e3 MOKPbITUA

0 la
(] Her

OT KJIMEHTA: OT BPOKEPA:




Mpuioxenne Ne 10

Kk Bpokepckomy gorosopy Ne

OT« » 20 1.

Hepeqeﬂb BAJIIOTHBIX HHCTPYMEHTOB

nokynka uacrpymesta GBPRUB TOM

n/n HaumeHoBaHNe BAJIIOTHBIX HHCTPYMEHTOB Kon
1. | Honnapel CIIA 3a poccuiickue py0Jin (¢ pacueTaMy B JIeHb 3aKJIIOYCHUS CIICITKH) USDRUB TOD
2 Homnmaper CIIA 3a poccuiickue pyOonu (C pacyeramMu Ha CIEAYIONIMNA JIEHb IMOCTe USDRUB TOM
3aKJIFOUCHUS C/ICITTIKH) -

3. | EBpo 3a poccuiickue pyoiu (C pacueTaMu B JISHb 3aKJIIOUYCHUSI CJICITKH) EURRUB TOD
4 EBpo 3a poccuiickue pyonu (c pacderaMu Ha CIEAYIOUMN NI€Hb MOCIE 3aKITFOUSHHS EURRUB TOM
CHCIIKH) -

5. | Kuraiickue r0aHu 3a poccuiickue py0iu (¢ pacyeramul B ICHb 3aKJIFOUSHHS CHICIKH) CNYRUB TOD
6. Kuraiickue 1oanu 3a poccuiickue pyonu (C pacueTamMu Ha CIeIyIOIUH OeHb Mocie CNYRUB TOM
3aKITFOUCHUS C/ICNKN) -

7. | EBpo 3a mommapst CIIA (c pacueTaMu B I€Hb 3aKITIOYCHUS CICJIKN) EURUSD TOD
3 EBpo 3a nomnapsr CIIA (c pacueraMu Ha cleayOUIHA JEHb ITOCIIE 3aKIIF0OUSHHS EURUSD_TOM

© | cmemkn)

9. | DyHT cTEepJIMHTOB 32 pocCHiickue pyOu (C pacyeTaMy B JICHb 3aKJIFOUCHUS CHICIIKH) GBPRUB-TOD

10. OyHT CTepIMHIOB 3a pOCCHiicKHe pyOim (C pacdyeTamH Ha CICIYIOMHWH IEHb MOCIe GBPRUB-TOM
3aKITIOUCHUSI C/ICNIKN)
OpHoBpeMeHHas MoKyIKa uin npojaaxa uacrpymenta USDRUB_ TOD u nmpoaaa unu

1. nokynka nactpymesta USDRUB TOM USD_TODTOM
OpHoBpeMeHHas MoKyIka uin npojaaxa nactpymenta EURRUB TOD u mpoaaa unu

12. nokynka nacrpyMmesta EURRUB TOM EUR_TODTOM
OnHOBpeMeHHas MoKynKa mwin npoaaxa nactpymenra CNYRUB TOD wu nponaxa

13. nokynka uacrpymestra CNYRUB TOM CNY_TODTOM
OnHoBpeMeHHas MmoKynka uik rnpojaxa nactpymerra EURUSD TOD u nponaxa unu

14. nokynka uacrpymesta EURUSD TOM EURUSDTDTM

15. OnHoBpeMeHHas MoKymnka Uik rnpojaxa nactpymerra GBPRUB _TOD u nponaxa unu GBP_TODTOM




